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6$09"-%)%- $6$3%, /16 71'$3 6%3-:.%&"&$3')$3 +"&$36$"/$
3%69%.)/1 ;%/")% 3$)/8":$ *>)%:$ !)"'$%, %6 $+3.%#%8$%3
?%#*" 5%61,)"'$#$ -% :'%6&"@-%)$ 9%3$%'$ <41+-%.
)1/,:12$3 ->""&:$ %3")" 61"!(1 21"*$$3 3%>%61, 69%.)%/6%
$#$,1 *%0.%:)$#6% !%$,$'9% #"48$% '%+%6"-/1)"
9"#1)+"&$3 *15%-$ %/3$3 %3%93+"#%-. 8 %5)$3.13
)1/,:12$3 61+%!$#""&$ 4%#%4$3 ')$'6%/')"#1&$3 6$"/
1/5%+$*"&0# 2008 !#$3 8 %5)$3.13 16$3%-6$ 6$?>)+$#
%48$%3 :"0"/'-+"+ -% 3%9"#-%9"#1 3$6&1#0/$ &%+"/$8
-%9%."3 16$3 '"6%*".
2/15/%6%3 5%3%/'1&$ ->""&$ -% $)"+'"&$8 ,%/5%- <41+-%
1/5%+$*"&0#$: 13 %5)$3.13 6%#'%()$3 :%)$ *>)$3
3%+%2$/1*" '&$#$3$-%+ 61!)"0#6% -$="$ A1/A$,6% >%6$3
7%/'$ 61%!(1. 14 %5)$3.13 3%>%613 ,$ $+5#$30/6% &"+-6%
"61,$+5&"/-36%" -%%6'%)/% 71'$3 "9"#1)+"&$3 *>)$3"
2/15/%6%.

"61,$+&"/-3$3" -%90/0#$
,1+8"/.$ ="/ 71'$3 $%9.-
,#0&:$ 61"!(1, :"6-"5 ,$ 0,)"
7%/'1, 07%31 ;)"+"&$' 71'$3
8"+./%#0/ 2%/,:$ 5%+6"1/-%.
0+-% $'4)%3, /16 /"2".$8$"&*"
'$'413 6".$ $(1 -/%$)$, /%8
,1+8"/.3 '$'413 %,#-%. %9#%
*03.%- )"/ )9)-"&$, /%3 0+-%
5%61"!)$% %3"'$ 5%+39)%)"&%,
:"$?#"&% $6%3, /16 "3 $+-$ /1,$3
-"2/"3$0#$ %9%#5%*/-0#$
&"+-$ 07/1 3.0-$0/$
9%3$%'$3%%? 6%/'#%8, %4 /$.6-

3"48$% ;%!"/$#$ $(1 -% ,162$0."/$-%+ $6%/'"&1-%,
38"+%*" 691#1- "/'$ 5$.%/$3.$ ;%+-%, *"-6".%-
$+."+3$0/$ -% 61+1.1+0/$ $(1 2$/$3 <%/61+$8% -%
&#0*$3 -% %6"/$,0#$ 71#,$3 "3 $+3./06"+.$ $+-$ /1,$3
3.$#3 '$'413 %/8 $3" :""3%&%6"&1-%. /%>%8 09$#%)$
9"#$3:"6:#"#$ 7%4.1/$ $(1, /%8 /"2".$8$"&$3% -%
,1+8"/.$3 A>"/%-1&%3 "/'6%+"''%+ %:1/"&-%, /%8 $6%3%8
6%7$4/"&$+"&3, /16 6$*"*$ :"$?#"&% ."4+$,0/$
6105)%/"&#1&% (17$#$(1 38"+$3 3$)/8"3'%+.
 

#!)'$*' 1'.)#$ !)&'1&5*' ('+!'%'14.'1 
18 6%/.3 '&$#$3$3 3%9"#6!$71 3%69%.)/1 %,%-"6$%:$ )%.1
!"/"'#$3 ,0/%.1/1&$' 2/1"4.$ `8%/$"#$ 3$)/8"~
5%+91/8$"#-%. %6 "/'->$%+$ 5%617"+$3 '%)-%2$/)"#$
-$*%$+$ &/$.%+"'$3 3%&@13 $+$8$%.$)% $(1, /%8 6$*+%-
$3%9%)-% '%+%6"-/1)" 9"#1)+"&$3 2120#%/$*%8$%3
613%9#"1&$3 7%/'1 7"+"&$3%')$3. ,"/?1-, 3%0&%/$ $(1
$6%*", /16 /1-"3%8 613%9#"1&$3 ?$/$'%-$ +%!$#$
$%77%3$%+$ 6%3-,0#.0/$3 5"61)+"&$3 "/'5)%/$ ."/1/$3
4)": $6(17"&%, 6169-%/$(1 21"*$$3 -% 3%"/'1-
9"#1)+"&$3 :"@/% %3"' 610#1-+"# ."/$.1/$"&*".
5%617"+% 1/ +%!$#%- 5%$(1. 2$/)"#$ -% ?$/$'%-$ +%!$#$
3%69%.)/1 %,%-"6$$3')$3 -%$5"56%, 3%-%8 "4321+%."&$3
!%/-5"+% %/% ;)"0# 3%5%#"/"1 3$)/8""&:$, %/%6"- :"+1&$3
39)%, %/%3%5%617"+1 %-5$#"&:$ 0+-% 6169-%/$(1. )'4)%',
-"/"7+"&:$, %$)%+*", "*1:$ -% %.:. 3%&1#11-, %6$3')$3
3%69%.)/1 %,%-"6$$3 "/'$ ()"#%*" 61?/%)$ -%
./%+*$.0#$ -"/"7%+$ :"$/;%, 3%-%8 ->$3 5%+6%)#1&%:$
6/%)%# 3.0-"+.3 0!")3 5%)#%. %4 5%617"+$#$ $(1 6%60,%
=%7%/$?$3, ,1." 6$+-%?$3, -$6% -%-$%+$3, 5$1/5$
,","#$?$3, )%.1 !"/"'#$3 3%69%.)/1 -% 21".0/$
+%60:")/"&$.
5%617"+$3 6"1/" +%!$#$ ,$ '&$#$3$3 6"./121#$."+$3
3%-50/"&*" %/3"&0#$ 61+$.1/"&$3')$3 $(1
5%')%#$3!$+"&0#$, /$3')$3%8 6%60,% =%7%/$?$3 +%60:")%/$
`3%9"#"&$~ :"$/;%. "3 +%60:")%/$ 6%/'#%8 !%/6%."&0#$
%>61;+-% ')$' %,%-"6$$3 3$)/8$3')$3%8, 3%-%8 $3
5%617"+$3 1/$)" ,1+8"78$%3 ')%#+%'#%- "96$%+"&1-% –
-%"6(%/"&$+% ,%):$/$ 9%#9'%+ -% (17$#$(1
5%/,)"0#!$#%- 21".0/$. %6$3')$3 69%.)/6% )$-"1 7$/*"
%>&"@-% ,%-/"&$, 3%-%8 +%;)"+"&$% 9""&*" -% 5%/"613 39)%
*"-%2$/"&*" %-%6$%+"&$3 6$"/ %61;9%2+$#$ 3%,0'%/$
3%9"#"&$, /$'%8 $3$+$ 3%,0'%/$ '%)$3 -% $46(171&$3
0,)-%)(17%3 8-$#1&"+. "3 "/'5)%/$ "51$3.0/$ '0
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"5*$3."+8$%#0/$ 3,/%;$."&$3
3"/$% %3")" '%+9#"&0#$ $(1
%0-$1 6%3%#$', 3%-%8
69%.)%/$ %6 3%9"#"&3 $?%9$3 %+
:"$?#"&% $'4)%3, /16 "?%9$3 %6
%-%6$%+"&3. %,%-"6$$3 "*1:$
5%6%?#$"/"&"#$ 6%/'#%8
610961&-% %6 %-%6$%+"&3:
`*0/%!~, `-%)$'!~, `"#"+"!~,
`6%$%!~. 6"8 /%6-"+="/6"
0+"&0/%- 6$)$9"-", /1-"3%8
"*1:$ )$(%)$. /1-"3%8
-%6')%#$"/"&#"&$
:"61-$1-+"+ 5%617"+$3
-%3%')%#$"/"&#%-, 6%60,%
=%7%/$?" *15="/ 61'%6%:"
$/1+$$' ",$'9"&1-% 6%':
`/%.16 619)"-$'? -%5$?%9"3?
~89%-$%, "3 +%60:")%/$ 6"./13
3%-50/"&*" 6". -%.)$/')%3
-% $/%8$1+%#0/1&%3 :"$?"+3,
3%-%8 $3 65*%)/"&$ 5%617"+$3
+%9)%3 0,)" +%6-)$#%- )">%/
61%9"/9"&"+ -% "/'%-"/'$
:%+3$ $3 $4+"&%, /16 ')$'1+ %6
-%?%9"&"&:$ %61$8+1+
3%,0'%/$ '%)$8 -%
'%+%6"-/1)" 9"#1)+"&%8.
)%.1 !"/"'"#$, /16"#$8
%4)", %,%-"6$%:$
9"#6?>)%+"#1&3 ",0#.0/$3
5%+)$'%/"&$3 ,%),%3$0/
8"+./3" %+ 6"1/"+%$/%- 6%7-3
(6"-$% %/. 7%/63), 5%617"+%*"
%/4$."4.1/ 6$,%
(/0%:)$#'%+ "/'%- !%/3-5%
+%60:")/"&$', /16#$3
3%9"#!1-"&%8 $(1 `+%8%/4"4$%3
3%9#$~. 69%.)/"&$ :""8%-+"+,
5%+")$'%/"&$+%' %9%#$
3"6%+.$,$3 6$'1#15$%
8+1&$#$ *>%2/0#$
2"/31+%A$3 %./$&0.$,$3
$/5)#$). )$*0%#0/%-
5%617"+$3 "3 61+%,)"'$ ?%#*"
-%6%="/"&"#$ -% '9/1&$'$ $(1, 6$09"-%)%- $6$3%, /16
%/8"/'$ 3$.()% %+ $#03./%8$% %/ (17$#% 5%61("+"&0#$.
'$'413 /%6-"+$6" 39)%-%9)% *16$3 30/%'$' 618"60# %6
3%5%617"+1 61+%,)"'*" /%>%8 4%#%4$ '0 /0,% $(1
-%9%.0#$ - $3.1/$"&$3, 7%/0#$ :$+%%/3"&$3% -%
+%8%/4"4$%3 *>%2/$3')$3 -%6%9%3$%'"&"#$ 3$6(0-/1)$3.
69%.)%/6% ,1." 6$+-%?"6 1/$ -$-$ *16$3 4%>%#-*"
:"3/0#"&0#$ ."43.1&/$)$ +%60:")%/$ !%/61%-5$+%,
3%9"#!1-"&$' "')%#"&$" -% "5%618%+%", /16#"&$8 &/$+=$3
4%>%#-*" ,%#$5/%7$0#%- %3%90# ;$+0/ 21"*$%*"
!%/6146+$-% %#0*$%3 -% 3,1#$3 613!%)#$3 ->$0/$3
,1+8"2.0%#0/ 5%61+%51+3%8 !%/61%-5"+-%. %6 4%>%#-"&*"
,$ +%6-)$#$ 21".0/$ ."43."&$ $,$'9"&1-%, 3%-%8
%>!"/$#$ $(1 39)%-%39)% 7"/$3 ')%#"&$, 6%'$ 30/)$#"&$
-% $3, /16 ')%#"&$3 0,%+ 30#$% ;%6!()-"0#$.
21".$ 5$1/5$ ,","#$?" "43"#0/$ %#0*$"&$3"
."43.1&/$)$ 3"/$$' $(1 !%/61-5"+$#$, 3%-%8 $3 $,)#")3
%+ 46+$3 $+."/+".'%+ -% "6%$#'%+ -%,%):$/"&0#
:$+%%/31&/$) /$*16%3, 5%6151+$# 6$'1#15$0/
5%+.1.)"&3% -% %#0*$"&3. "3 !6$+-% 21".0/$ ."43."&$ $(1,
2/$+."/*" &"@-)$3 :"-"5%- 1-+%) 5%-$-"&0#$
:/$7."&$' -% 3%&"@-$ 6%+4%+$3 61+1.1+0/1&$3 '0
21".0/$ '9/1&$3 $+.$60/1&$3 "7"4.$'.
603$,13$ -$6% -%-$%+$ 71.1+%60:")/$' !%/3-5%
-%6')%#$"/"&#$3 !$+%:". 6$3$ 3"/$0#%- 5%+6"1/"&%-$
,%-/$, 3%-%8 14/13 -% $1#$ 3$6-$-/$3 3"6%+.$,$3
5%/"61:$ 5%9)"0#$ 6%6%,%8$% 5%613%90#$. +%60:")%/3 `;"6$
14/1 ;"6'%+~ "!1-"&% -% +0)1/$:0#$ 6"/,%+.$#1&$3
"/'5)%/ 318$%#0/ '0 30#$"/ ,/$.$,%3% -% %6 3.%.$$3
-%3%!($3:$ +%93"+"&$ 6%31&/$)$ ,0#.0/$3 8+1&$"/"&$3
73")-1 >$/"&0#"&"&$3 -% 6$35%+ !%/61"&0#$
65/?+1&"#1&$'$ ."/1/$3 "/'5)%/ -%8$+)%3%8
!%/61%-5"+-%.
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5%617"+%*" ;"6$
+%60:")%/$8 $(1 +%;)"+"&$,
/16"#3%8 `.(02"&$3
'"%./$~ "/4)% -% )$-"1,
71.1 -% 8189%#$
2"/71/6%+3$3
,1621+"+."&$35%+
:"-5"&1-%. "/'%-"/'$
."43.$, /16"#$8 %4 $4+%
5%61("+"&0#$, $(1 $3, /16
5%,)$/)"&0#
6%(0/"&#"&3 "/'$ -%
$5$)" :$+%%/3$3 ."43.$'
)093+$-$, /16 "3
9"#1)+0/$ 615#"=$#$
9"#$, /16"#$8 "/'
#%/%- )$($-"' -%

/16"#$8, %:,%/%%, <%#1)$+$3 %./$&0.$,%3 !%/61%-5"+3,
9"#:$ $6$.16 6$@$/%)3, /16, 39)% +$)'"&$35%+ 5%+39)%)"&$',
6$3$ 5%-%>"&% -%5)%)$!(-% -% %4 2$/%-%- 61)$.%+"
3%;)"+"&#%-.
&/$.%+"'$3 3%&@13 9"#1)+"&$3 2/1-"4."&$3 6"+"="/$3 6%$%
-%/;$%3% -% )%.1 !"/"'#$3 ,0/%.1/1&$' !%/61"&0#$
5%617"+% `'%)$307%#$ 3$)/8"~ -$+%6$0/1&$' -% %9%#$
-%+$:+0#"&"&$3 ?$"&$' %)3"&-% "/' '%)$307%# %-5$#3,
/16"#3%8 %4%6-" 691#1- -"/"7+$3 %+ "*13 -%+$:+0#"&%
<41+-%.
 
 
"!1'!%' " 6!*!0' 
 &%/%'%:)$#$3 9$-'%+ %9#13, 3%+%2$/1*", ,1/."&$3
5%-%>6% -%%/3-% %9%#$ 5%#"/"%  "5%#%". %2/$#:$ ,$ 6$36%
67#1&"#6% -"-$,% &0#$%6 "/'$ 3%(0/%->"&1 %/;")%+$
:"615)'%)%*%: '%+%6"-/1)" 9"#1)+"&%:$ 6160:%)"
7"/6!"/$3 0:%+5$ 906%/%:)$#$3 2"/31+%#0/$ 5%617"+%.
0:%+5$ 906%/%:)$#$ #$/$,13$ %)%+5%/-$3.$%, /16"#$8
6$6-$+%/"1&"&3 %/%7/%- %5-"&3 -% 46+$3 6%>%# 7"/!"/0#
9"#1)+"&%3. 70-$%+$ !#"&$-%+ ->"6-" 3%,0'%/$
"432/"3$0#$ 2"/71/6%+3"&$' -% 61/$-"&0#$
,1+8"2.0%#0/$ 5%%*/"&$' 0:%+5$ 906%/%:)$#$ "/'-
"/'$%, )$+8 '%+%6"-/1)" 4%/'0#$ 9"#1)+"&$3 6'%)%/
6%5$3./%#3 46+$-%.
5%#"/$3.6% -"-$,% &0#$%6 69%.)/$3 :"3%+$:+%)%-
%!(1&$#$ "4321*$8$% !%/615)$-5$+%. 5%#"/"%:$ 4%>%#-*"
:"3/0#"&0#$ +%60:")/"&$3 %&3./%48$1+$3.0#$ 3"/$"&$%
5%617"+$#$, /16#"&:$8 '$'413 -$*%$+$ 07/1
6+$:)+"#1)%+$%, '068% "432/"3$0#$ 61+%36"&$' %4 /%>%8
96%0/$%+$ $3.1/$"&$8 $50#$396"&%.
5%617"+%3
3%9"#%-
"%3$%+$"
<4)$% -%
?%#*"

./$)$%#0/%-, ;)"+$ -/1$3')$3 ,$ 6$3%>"&$
6"/,%+.$#0/1&$' $6%3 50#$3961&3, /16 %4 ()"#%
+%60:")%/3 "/'$ 7%3$ %4)3 -% 100 -1#%/$ >$/3.
%6 5%617"+$' -%6')%#$"/"&"#3 3%:0%#"&% 6$"8%, ,$-")
"/'9"# -%"+%9% 0:%+5$ 906%/%:)$#$, /16"#$8 %65)%/%-
46+$-% %9%#$ -/1$3 65/?+1&"#1&%3 -% 69%.)/$3
->")%+-"# 6$3!/%7"&"&'%+ ,%):$/"&3%8 07/1
')%#+%'#$) !%/61$3%9%)3.
 
!)&-7)-#$1' "6!*$)$! 9-"0'
2010 !"#3 5%93+$# `5%#"/"% 9~-:$, /16"#$8 50-$%:)$#$3 9
+16"/:$ 6-"&%/"1&3 -% 3$62%'$0/ -% ,1671/.%&"#0/
3$)/8"3 !%/61%-5"+3, 0+$,%#0/$ =5070/$ 5%617"+% :"-5%
- 3%9"#!1-"&$' `%/. 2/18"3$~. %4 5%617"+$#$
+%60:")/"&$3 %).1/"&$ '&$#$3:$ 6160:%)" ,0/%.1/"&$,
5%#"/$3."&$, 9"#1)+"&%'681-+""&$ %+ ,1#"48$1+"/"&$
%/$%+. 89%-$%, /16 "3 69%.)%/ $0/$ &"/$:)$#$3 6$"/
1/5%+$*"&0#$ /%>%8 213.61-"/+$3.0#$ "432/16.$ $(1, 
/16#$'%8 %6 %9%#$ 5%#"/"$3 &$15/%7$% -%$!(1.
5%617"+%*" +%;)"+"&$ $(1 &%$% !$41/$?$3, )%+-% 60=$/$3,
4"'$ ,1/?%9$%3, -%)$' %+-/$%?$3, %/;$# -%/;$%3, *%$/%
&"/"#$?$3, #$,% 6%6%8%:)$#$3, $% -)%#$3, 6%$% +1*%?$3, 5$%
=%6&"/$?$3, -%)$' 60:,0-$%+$3, +$+1 50=%&$?$3, +$,%
6%@%)%/$%+$3, /03$,1 1%.$3 -% ')$' "5%#"/"% 9"-3
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,0/%.1/$3, 6%/$+% %6*%:)$#$3 +%60:")/"&$ - %+0  $6
2/17"3$1+%#"&$3, )$3$ 3%46$%+1&%8 %4%6-" 69%.)/"&$3
+%60:")/"&*" $(1 -%61,$-"&0#$. %9#% ,$, '0
5%#"/$3."&$ %3" 5%-%!()"."+, 69%.)/"&3 +%6-)$#%- 40;%:$
610!")' -%/;"+%. :"$?#"&% "3 /%>%8 6$+$:+"&%% - "9"#1)+"&%
9"#1)+"&$3')$3" '"*$3$3 %9%#$, 3%2$/$32$/1 '"*$3$ -
"5%#"/"% 5%#"/$3."&$3')$3". %+ :"$?#"&% $6 68-%/
:"9"-0#"&%3 %-%3.0/"&3, /16 (1)"#$ ,/$.$,13$
)"/:"6-5%/$ 6!"/%#$%, %+-% 5%#"/$3.$ - )"/:"6-5%/$
69%.)%/$. %/ 651+$%, /16 %6 5%617"+%3 %3"'$ 7%/0#$
30/)$#"&$3 %3/0#"&$3 61.$)%8$% <41+1-%. "3 07/1 "/'$
,%/5$ -% 5%6%9%#$3"&"#$ '%6%:$ 5%61)$-%, /16"#$8
6%/'#%8 3@$/-"&% ;)"+3 3%69%.)/1 5%/"613. 3%30/)"#$%,
%3"'$ '%6%:$3 07#"&% 5%#"/$3."&6% 69%.)/"&3%8 6$38"+. "3,
:"3%?#1%, +"5%.$0/$ -% 3%:$:$ 30#%8 %/ %>61;+-"3.
"5%#"/"% 9"-3 +%6-)$#%- ,%/5$ 61+%9%*$ 5%610)$-% -%
-%+%/;"+3 ,$, /151/8 $.()$%+, -/1 5)$;)"+"&3. 3!1/"-
-/1 "/'-"/'$ ()"#%*" 6'%)%/$ 7%4.1/$%
5%#"/$3."&$3')$3 -% 3%$+."/"31 $4+"&1-%, 3!1/"-
-/13'%+, %4.0%#1&%3'%+ -% ,1+."43."&'%+ 6".$ 60:%1&%,
/151/8 %6 %9%# 5%#"/"%:$, %3")" *15%-%-. /%-5%+ -/1,
%3" 2$/-%2$/, 691#1->% 70#$ %/ %/$3, $3 07/1 6(%/$
)%#0.$3 - 891)/"&$3% -% 6$3$ 6:)"+$"/"&$3 %9%#$
!%,$'9)"&$3 2$/1&%8%%.
 
65)!8 9'/!,!0.'*'1 ":$);- 85+$580'" 

12
'"&"/)%#3
5%#"/"%
“)"/+$3%A$”
%9%#
6$3%6%/'*",

*0&%#%:)$#"&$3 7-:$ 50/%6 !$&%9%:)$#$3 2"/31+%#0/
5%617"+%3 6%32$+?#1&-% 3%9"#!1-"&$' “,"/?1 60*"06$”.
"3 5%617"+%, 2$/)"# /$5:$, 3.$#$3.0/%- $(1 3%$+."/"31,
/%6-"+%-%8, 6+$:)+"#1)%+!$#%-, !$5+$3 2/$+8$2$' $(1
!%/61-5"+$#$. :"$?#"&% )$+6"6 %6%3 /"./132"4.$)%
-%%/4)%3, 6%5/%6 5%617"+$3 #$/$,0#$ -% ,%6"/0#$
6%3:.%&$ %3"' %,%-"6$0/ ')%#$3 5%-%)#"&%3 '%)$-%+)"
5%61/$89%)-%. "3 07/1 ,"-#"&*" 5%617"+$#$ !$5+$ $(1,
3%-%8 (1)"#$ 5)"/-$ %/.$3.$3 39)%-%39)% :"6146"-"&$'$
2"/$1-$-%+ $(1 %61>"&0#$ -% %3"' "/'$%+1&%:$ %9%#
3%5%617"+1 ,1+."43.3 46+$-%. '%+69#"&$ 71.1"&$ -%
."43.$ ,$ %9%#$ 6".%71/"&$3 !("&%3%8 %;"+-%, /%8 50/%6
!$&%9%:)$#$3')$3 -%6%9%3$%'"&"#$ ,1621+"+.$%.
-%6')%#$"/"&"#$ %4 +%9%)-% =1$3$3, /"+" 6%5/$.$3, 6%+
/"$3, +%.0/$3, 4%/'0#$ 7$#6$3 -% -%3%3/0#$3 8$,#3 -%
39).
6'#$%+1&%:$, "3 5%617"+% 07/1 21".0/$ $(1, )$-/" -
71.15/%7$0#$. 21".0/$, /151/8 /%>%8 ."43.$.
2$/)"#%- 50/%6 !$&%9%:)$#*" 25 !#$3 !$+ 616$9-%
-%6"!"/%, /1-"3%8 5%6168"6#1&% `6"/%+$3~ 3%5%617"+1
-%/&%*:$ $3 =5070/ 71.15%617"+%:$ 61+%!$#"1&-%. '0
%/ )8-"&$, "3 5%617"+% 5"1#15$0/ 2"$*%A"&3 %3%9%)-%.
6%:$+, /1-"3%8 69%.)%/3 %/8 )$8+1&-$ -% %/8 641+-%
!%/61-5"+%, /16 616%)%#:$ 6%3'%+ %/%"/'$
'%+%6:/16#1&% -%6%,%):$/"&-%, 3/0#$%- 50#!/7"#%-
%>)+$:+", /16 4%/'0# 71.15/%7$%3 %9%#$ 3%9"#$
:""6%."&1-%. ->"3, /1-"3%8 %6-"+$ -%.)$/'0#$ !"#$
6$$#$%, 50/%6 !$&%9%:)$#$ %/ >%#%.1&3 3%,0'%/
./%-$8$%3, 61%5/1)13 891)/"&% -% %-%6$%+"&$3
6-516%/"1&"&$ -/1'% 8)%#"&%-1&%:$ -% $3 3%,0'%/
21".0/ ."43."&%- -%%#%513. '$'413 71.15/%7$%
691#1- !%63 %+ "/' ->"3 %3%9%)3. %6 "/'->$%+$
5%"#)"&"&$3 ,%-/"&$ $(1 %4 !%/61-5"+$#$, /151/8
%/.$3.$3 2$/%-$ 60*"06$ -% $3, /16 5%617"+% 691#1-
"/'$ ->" 5/?"#-"&1-%, ')$' 71.15/%7$$3 %/3$3
'%)$3"&0/ 6".%71/%3 46+$-%.
 
6-$4$1 '%1&'&5&' 
28 $)+$33 51"'"3 $+3.$.0.:$ 5%$6%/'% 3"6$+%/$ `9"#1)+"&%
3%=%/1 3$)/8":$.~ :"9)"-/%3 5"/6%+"#6% ,0/%.1/6% 2"./%
/%$9"+32"/5"/6% 5%0!$% ,0/%.1/1&% -% 3%>%618 3!1/"-
6$3$ 6193"+"&$' 5%$93+%. 6%+ 615)$'9/1 $6 5%618-$#"&$3
:"3%9"&, /%8 6%3 39)%-%39)% 4%#%4"&:$ 7%&#$, %/.$3
,1+."43.:$ :"9)"-/$%. 6%+ %0-$.1/$%3 %;)"+% 39)%-%39)%
3%*15%-1"&/$) %-5$#:$ :"46+$#$ 3%0,"'"31 +%60:")/"&$3
3#%$-"&$: ,#"$ 1#-"+&0/5$3, 7"#$43 51+*%#"*-
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.1/"3$3, :%/1+ <%$"3$3, #"+% -% )$4.1/ )1/1&$1)$3 -%
39). 2/1"4."&$.
3%"/'1-, 3%=%/1 %/.3 51+"&%6%9)$#1&$3 "#7"/$
-%<,/%)3 -% 6$3')$3 6:)"+$"/"&$3 ,%."51/$% %08$#"&#%-
318$%#0/$ $+."/%4.$0/1&$3 3$&/.("*" $46+"&%, %+0 "3
+%60:")/"&$ 2"/71/6%.$0#$%, 6$09"-%)%- $6$3%, /16
"/'%-"/' -$+%6$,%3 %/% ')$'1+, %/%6"- 6%' 5%/:"61
%/3"&0#$ 891)/"&$3"0#$ ,16."43.$ 46+$3. 7%4.1&/$)%-,
"3 3%*15%-1"&/$) 3$)/8":$ ,1+8"2.0%#0/$ 9"#1)+"&$3
-$)"/3$%%, 3%4%/')"#1:$ ,$ "3 5%618-$#"&% 691#1-
8%#,"0#$ :"6'9)")"&$35%+ :"-5"&%.

%6$.16%8, 68$/" :"3)"+"&$3 6"/", 3%$+."/"31 $(1
3%4%/')"#1:$ 7%&#$, %/.$3 '"6%, /16"#*"8 %/.
,/$.$,136% 9%'0+% 9%&0#$%+6% $3%0&/%. "/'$ ()"#%*"
1/5%+$*"&0#$ $)"+'$ %6 ,0'9$' $(1 21#1+"#$
,0/%.1/$3 $1%+% )%/:%3 6$"/ :%/:%+ 5%+91/8$"#"&0#$
&"'#"6$3 2/1"4.$ 21#1+"'$3 %/.-*1+$3 2/15/%6$3
->""&:$, 2009 !"#3. 6%:$+ $1%+% )%/:%6 38%-% 5%"8189#"&$+%
'&$#$3$3 "3 ?)"#$ 0&%+$ -% '%+%6"-/1)" 4%/'0#$
9"#1)+"&% 3%891)/"&"# 3%9#"&:$ :"$.%+%, /0,%8 -%&"@-%
-% 3 ->$3 5%+6%)#1&%:$ %4 6130# 6%(0/"&"#3 %/% 691#1-
5%617"+"&$, 2"/71/6%+3"&$ -% $+3.%#%8$"&$, %/%6"- ?)"#
'&$#$3'%+ %9#"&0/$ $+."5/%8$%8 "#1-%. 9%'0+%
9%&0#$%+6% %3")" 5%$93"+% 6%60,% =%7%/$?$3 3%*15%-1"&/$)$
3$)/8""&$3 2"/71/6%+3"&$. 6%60,% =%7%/$?" '$'46$3
"/'%-"/'$ %/.$3.$%, )$+8 %6 71/6%3 3$3."6%.0/%- -%
()"#%*" 6".$ "+'0*$%*6$' 6$6%/'%)3. 9%'0+% 9%&0#$%+6%
615)$'9/1 6$3$ "12.$6$3.$,0/$ .%43$3%" -% "3%0*6"
&%#%9*"" :"3%9"&. "3 0,%+%3,+"#$, /151/8 30/%'"&$-%+
-%)$+%9"', /%>%8 69$%/0# '"%./3 <5%)-%. 69%.)%/6% '%)$3
6"51&/"&'%+ "/'%- /03'%)"#*", 3%9"#6!$71 5%#"/"$3
0,%+% 69%/"3, %#"43%+-/1)$3 &%>$3 -%#%5"&% -%$!(1 1997
!"#3, /1-"3%8 7"3.$)%#$ `3%;04%/$~ 0+-% 5%6%/'0#$(1
-% -"-%4%#%4$3 "3 8"+-./%#0/$ &%>$ ,$ -%0#%5"&"#$ -%
0!"3/$51- 6$.1)"&0#$ $(1.
50/%6 !$&%9%:)$#6% 81.% '%)$307%#$ 6193"+"&% 5%%,"'% %6
'"6$3 $/5)#$), 3%,0'%/ 71.1,1#"48$%*" -%(/-+1&$'.
6%5%#$'%-, 6%+ :"6'9)")$'$ 7%&#$, %/.$3 71/6$'
615)%!1-% $3 %/."7%4."&$, /16#"&$8 6%+ !#"&$3
5%+6%)#1&%:$ '&$#$3$3 40;"&:$ 61%5/1)% -% 5%-%$>1. $3
%6%3 3%9%#91 %/.3 0!1-"&-%, /%8 ?%#$%+ 3%$+."/"31
$3.1/$%3 46+$-%. )$!/1 5%5"&$', "3 %/ %/$3 7%&#$, %/.$,
6%5/%6 50/%6 !$&%9%:)$#$3 61+%'9/1&$ ?%#$%+
3%3$%61)+1- %;)"+"&-% %/."7%4."&$3 21."+8$0/ :$+%%/3"&3
-% ?%#$%+ 3%$+."/"31 $(1 /151/8 3%+%9%)%- -%, %3")",
/151/8 +%/%.$)$. 71.15/%76%, /% '46% 0+-%, 4%/')"#$
%/.$3."&$3 6$"/ %6 37"/1:$ :"46+$#$ +%60:")/"&$8 5)%;)"+%,
6%5/%6 4%#%4$3% -% 6$3$ 613%9#"1&$3 6$"/ 321+.%+0/%-
:"46+$#$ 9"#1)+"&$3 :"3%9"& -$3,0/3$ :"6146"-"&$'$ -%
1/$5$+%#0/$ $(1.

%/.$3.0#$ 2/"*"+.%8$$3
8%#3%9%- 5%61,)"'$#$
71/6% <41+-% 69%.)%/ 5$1
306&%?$3 6193"+"&%3,
/16"#$8 6'#$%+%-
6$33%)" +%60:")/"&3
:""9"&1-%. 5$1 306&%?"
`513#%&$3~ =507$3 "/'-
"/'$ !")/$ $(1, =507$3,
/16"#6%8 5/%7$,0#$
-$*%$+$3 6%/.$)$

"3'".$,$3 2#%3.$ 6$%6%.% '%+%6"-/1)" 4%/'0#
9"#1)+"&%3. 6%+ <1#%+-$%:$, 4%#%4 %6<"6:$
5%+91/8$"#"&0# 3%,0'%/ 2/1"4.*" 3.-%$/ 8%3" $3%0&/%,
/16"#$8 ",#"3$$3 #$7.3 -% 302"/6%/,".$3 "3,%#%.1/3
%,%):$/"&-% -% 30#$"/"&$3% -% 6%."/$%#$*6$3
21#%/$*%8$$3 3%$+."/"31 ,1+8"78$%3 !%/61%-5"+-%.
3%4%/')"#13 ,1+."43.3 :""9"&1-% %3")" +$+1 @1>1:)$#$3,
6%$% 41$%)%-($7$%+$3 -% +%.% )%!%?$3 5%613)#"&$. +%;)"+"&$
$4+% 7$#6$, /16"#$8 /06$+"#$ 69%.)/$3 ,/$3.$%+ #03$%+
<%63"%3 '&$#$3$3 3%69%.)/1 %,%-"6$%:$ 3.0-"+."&$3 "/'
=507'%+ ;%.%/"&0# 01/4:123 %3%9%)-%. %4 ;%+-%, /151/
:"$46+% 3%5%617"+1 +%60:")/"&$3 3"/$% 3.0-"+."&$3 6$"/
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6'#$%+%- 3%=%/1 3$)/8""&:$ 6121)"&0#$ /"30/3"&$3
5%61("+"&$'.
 
')'%! !/<!%(!;'1 (! 6$*! 8$6)$*';'1 6$)8!%'!
5 6%$33 3%4%/')"#13 51"'"3 $+3.$.0.:$ 71.15/%76%
$/$+% %&A%+-%?"6 603$,13 5"#% 6"5/"#$?"3'%+ "/'%-
!%/61%-5$+% 71.15%617"+% `."62"#<17$-%+ ,%/# 6%/43$3
5%6*$/%6-"~. &"/#$+$ 1/ +%!$#%- - +%8$1+%#-
318$%#$3.0/ -% 3.%#$+$3.0/ &%+%,"&%- $(1 5%(17$#$
-%, %/4$."4.0/$3 69/$), %6 1/$ -$4.%.0/$3
-%2$/$32$/"&%8 -% '%+%%/3"&1&%8 %4 ->"3%8 ')%#+%'#$)
;%+3.
$/$+%
%&A%+-%?"6
?$/$'%-%-
7%3%-"&$
5%-%$>1,
91#1 5"#%
6"5/"#$?"6

%>613%)#"' &"/#$+:$ -%3%9#"&0#$ %-%6$%+"&$ -% 6%'$
3%891)/"&"#$ 3%9#"&$3 6(0-/1 -% 61-0/$ $+."/$"/"&$.
%6 ,1+3./04.$)$3.0#$ /"6$+$38"+8$$3 5%617"+$'
69%.)/"&$ 5)%;)"+"&"+, /16 &+"#6% $3.1/$%6 ;%$%/% -%
+%5"&1&"&$ 0&/%#1- +%5"&1&"&%- -%/;%, 6$09"-%)%- 6%'$
$6-/1$+-"#$ $-"1#15$0/$ ,1+."43."&$3%.
$/$+% %&A%+-%?" %/ >%#%.1&3 !6$+-% 9"#1)+"&$3 +1/6"&3
-% -1,06"+.0/$ -% 3./04.0/%#$3.0/$ 71.15/%7$$3
6"-$063 +%6-)$#$ -% 61,/?%#"&0# '"/%2$$3 71/6%-
$("+"&3.
6%(0/"&"#$ "8+1&% +%8$1+%#-318$%#$3.0/$ 5"/6%+$$3
5%046"&0#$ %"/121/.$3 6$!$34)":% 3%'%)31"&3, /16#"&$8
7%:$3.0/$ 5"/6%+$$3 3%-%*)"/)1 3%63%90/$3 -%,$'9)$3
%-5$#"&3%8 !%/61%-5"+-% -% 5"#% 6"5/"#$?$3 2/15/%6$3
2"/$7/%*$ /16 5%)%,"'1', 6%/'#%8 5%3%18%/$% %6
1'%9"&:$ 69$%/0#$ 5/%7$."&$3% -% +%9%."&$3 %>61;"+%,
,"-#"&3 0!($+%/%- /16 %6:)"+"&3.
5%617"+$3 5%93+%*" %/4$."4.1/6% #")%+ #16$+%:)$#6%
!%$,$'9% 6193"+"&% +%8$1+%#-318$%#$3.0/$ %/4$."4.0/$3
6+$:)+"#1&$3 :"3%9"&. %3")" 0;)"+"3 +%!()".$ 7$#6$-%+
"6317#$1 -"-%4%#%4$ 5"/6%+$%".
 
1!5:$4$1- 6!8-3$%$/' 
24 $)+$33, %+0 /1-"3%8 ;)"+'%+ ,0#.0/0#$ 3"*1+$ 0,)"
-%3%3/0#3 0%9#1)-"&% 91#6", "5%#"/"%6 9"-6
6/%)%#69/$) 6+$:)+"#1)%+$ 5%617"+% :"615)'%)%*%.
2$/)"# /$5:$, "3 "4321*$8$% $6$' $(1 3%$+."/"31, /16 %4
69%.)%/'% %9%#5%*/-% '%1&$3 "/'$ =507$ 6'#$%+%-
;%61(%#$&"&0#$ 3%5%#"/"1 2#%.71/6$' -% %9%#$
"3'".$,0/$ 5%-%!(1&"&$' !%/61;+-%. %6$' ,$,
-%6,)$-/"&0#6% '0 %9%#5%*/-% 69%.)/"&6% 3%$+."/"31
5%61!)")% 6$$>"3. 6"1/" $3 %/$3, /16 5%617"+%:$ 61+%!$#"
69%.)/"&3 "/'$ !$+%%>6-"51&/$)$ 7%4.1/$ %"/'$%+"&3 -

$3$+$ 3%69%.)/1
%,%-"6$$3

,0/3-%6'%)/"&0#"&$ %/$%+, 6%5/%6 6%'$ -$-$ +%!$#$
0-$2#161 69%.)/"&3 0!1-"&3 3%,0'%/ '%)3. 6$*"*$ $3
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%/$3, /16, /151/8 ')$'1+ %>+$:+%)-+"+ -$3,03$$3 -/13,
$3$+$ '%+%6"-/1)" 69%.)/1&%3 3!%)#1&-+"+, 6%5/%6
-$2#16$3 :"3/0#"&$3%3 6%$+8 7"/!"/% 61'91)"3 -%
3%"/'1-%8, -$2#16$, /151/8 7"/6!"/"&*", $3" 0+-%
5%8"60#$(1. %9%#5%*/-% 69%.)%/$ -% 3%69%.)/1 %,%-"6$$3
(17$#$ 2/17"31/$ -% "/' -/13 /"4.1/$3 17$8$%#0/$
6/;")"#$ 5$1/5$ ,")#$:)$#$ %6 5%617"+$' 3"/$1*0#
5%+%89%-3 %,"'"&3, 0,)" %/% /"71/6"&*" 61!1-"&"&$3
71/6$', %/%6"- ')$' 5%617"+$3 5%61/;"0#$ 9%/$39$'.
69%.)/"&$ %6&1&-+"+, /16 20&#$,% 6%'5%+ $3") 6?%7/
318$1-21#$.$,0/ 5%+89%-"&"&3 "#1-% -%
5%6196%0/"&"&$' 6$9)-+"+, /16 0+"&0/%-
$6"-5%8/0"&0#$ -%0.1)"&$%', )$+8 6%'%5%+ %3"' 61/$5
:103 "#1-%. 3%6%5$"/1-, 6%' 39)% 5%+%89%-$ 5%%,"'"3, /16
6?%7/$ )+"&"&$3% -% %>"#)"&"&$3 6$>6%, 6%'$ 9"#1)+"&% -%
5%617"+$3 61!(1&$3 0+%/$ :"-%/"&$' %9%#$%, ,#$:""&$35%+
'%)$307%#$ -% 2/17"3$1+%#0/ 61'91)+"&3 3%@$/1*"
6".%- %,6%(17$#"&3.
5%617"+$3 ,0/%.1/$ 5%617"+$3 61+%!$#" %9%#5%*/-%
69%.)%/$ 4"'1 #150% $(1 -% 3%5%617"+1 /"2/"*"+.%8$$3
!%/6%."&%:$ -%63%90/"&$3 -$-$ +%!$#$8 3!1/"- 6%3
",0')+$3. ')$' 5%617"+$3 -%3%9"#"&%, ":1/$3" =507$3
6$"/ 5%,"'"&0# 1/6%5 %/;")%+*" %,"'"&3 %48"+.3 – "/'$
69/$), %4 ./%+*$.$0#1&%*"% 5%6%9)$#"&0#$ (0/%->"&%,
/%8 3%4%/')"#1:$ 1/ -",%-$%+ 5%/-%6%)%# 2"/$1-3
50#$3961&3, /16"#$8 %/% 691#1- 3%*15%-1"&%*",
%/%6"- 9"#1)+"&$3 21#$.$,%*"8 %$3%9"&%. 6"1/" 69/$) ,$,
/%6-"+%-%8 %/ %/$3 6$'$'"&0#$ 1&$"4."&$, '0 /%3% -%
/%3 `:1/$3~ 1&$"4."&*"% 3%0&%/$, 6%'$ ,1+8"78$% 3!1/"-
$+./%+*$.$0#1&$3 5%+%89%-3 %,"'"&3, 3%-%8 6'%)%/$%
30&$"4.$, 3$+.%43$ -% 69%.)/$3 %0'"+.0/$ "+%.
"3 &1#1 -/13 5%6%/'0# 5%617"+"&3 :1/$3 "/'%-"/'$
$(1, /16"#$8 ,%/5%- $(1 %>@0/)$#$ ."43.0%#0/%-.
&/1:0/%, /16"#$8 5%617"+$3')$3 616*%--%, 5%61$/;")%
*03.$ -% #%,1+0/$ '9/1&$', '%+%6"-/1)"
3%#$."/%.0/1 "+$', /%8 %/% 691#1- 69%.)/"&$3')$3,
9:$/%- 9"#1)+"&%'681-+""&$3')$3%8 :"3%:0/$ :"$?#"&%
%>61;+-"3. &/1:0/%3 9"#3 %/%)$+ %!"/3 -% $3 %6$'
31#$-%/0# "+'0*$%*63 -% ,1#"4.$0/1&%3 03)%63 9%*3.
3%2/15/%61 &/1:0/$-%+ ()"#%*" -%3%6%931)/"&"#$ $3
%/$3, /16 69%.)/"&$ 2/1."3.3 089%-"&"+ (1)"#5)%/
/16%+.$,0# -",1/%.$0#1&%3, /%8 ;)"+$ 69%.)/1&$3
$3.1/$$3, /151/8 %-/$+-"#$3, %3")" %9#$3, 06"."3
+%!$#3 %9%3$%'"&-%, %+0 691#1->% 5%+("+"&0# "3'".$,0/
.,&1&%3 7"/$'% -% 71/6$', ./%7%/".0#$ :$+%%/3"&$'.
6%:$+, /1-"3%8 6:)"+$"/"&$3 3%!($3$ ,/$.$,0# %*/1)+"&%3%
-%, '0+-%8, 21#$.$,0/ ,/$.$,%:$ 0+-% 61$?"&+13. $3$+$
')$' %)%+5%/-$3.0# 5%.%8"&%3%8 ,$ /16%+.$,0#3
0!1-"&"+, $3")", /151/8 "@)$3 ')%#$' 0(0/"&"+ ->"3
616/%)#"&0# 3%(1)"#'%1 $+."/"33 2"/71/6%+3*",
/151/8 691#1->% '%+%6"-/1)"1&%3'%+ :"3%.()$31&$3
3%)%#-"&0#1 71/6%*". %6$.16%8, 6%/'#%8 *03.$
3./%."5$% %>61;+-%, /16 5%617"+% 6'#$%+%-
1/5%+*16$#"&$%+$ $(1 -% 691#1- ,"-#$3% -% 3%30/%'"
*"-%2$/$35%+ :"-5"&1-%. '%+%6"-/1)" 9"#1)+"&% 30#
07/1 6%."/$%#0/$ 9-"&% -% -%3%+%+$ $4+"&%, '0 $3
3%:0%#"&"&$, /16#"&$8 %6 ."+-"+8$%6 !%/61:)%, %9%#$
6%."/$%#$*6$3 3%5+%- $48")%.
-"6%."/$%#$*%8$$3 3%0,"'"31 "4321+%.$ $(1 '",#%
%3#%+$:)$#$3 21/./".$3 3."+3$#$' :"46+$#$ 42
7/%56"+.$%+$ 2%+1, /16#"&$8 39)%-%39)% 4%/')"#$
69%.)/$3 6$"/ $4+% 5%+91/8$"#"&0#$ %).1/$3 '91)+$'.
6%+ -%%/$5% 3%,0'%/$ 21/./".$3 ./%7%/".$, /%'%
69%.)/"&3 3%,0'%/$ -%6%9%3$%'"&"#$ 9"#!"/$' :"")31'
$3. %4 '$'413 -%,%/50#$% 3%*>)%/$, '0 )$+ %/$3 %).1/$,
6%5/%6 %6 42 ,#$:"3 '",#% %3#%+$:)$#$3 $-"%, %+0
%/%6%."/$%#0/$ ,1621+"+.$ %"/'$%+"&3. 69%.)%/3 '$'413
0+-1-% ";)"+"&$+%, /16 $3, /%8 8+1&$# %).1/:$
5%($-)%-$%, 691#1- &/"+-$+5$%, 6%:$+, /1-"3%8 +%6-)$#$
3%'46"#$ 9:$/%- 6%(0/"&#%6-" )"/ %>!")3.

-%%9#1"&$' %6 '"6%3 %)$'%/"&"+ 5%617"+$3 -%+%/;"+$



16.06.13 10:08FACES & NAMES

Page 11 of 22http://www.sakhelebi.ge/?page=visual_art&lang=geo&id=196

61+%!$#""&$. 4"'1 #150%3 +%60:")%/$ "'"'/$ ,0&$"
#1+-1+$3 8+1&$# 5%#"/"%3 3$)/8$' 5%+*16$#"&%3 %8#$3
-% 3$&/.("*", -%:#$#$ ,0&$3 3%9$' !%/615)$-5"+3,
/151/8 6$+$:+"&%3 6'%)%/$, $+.$60/$ :$+%%/3"&$3
-%,%/5)%*" '%+%6"-/1)" 9"#1)+"&$3 $+-03./$%:$, 3%-%8,
)'4)%', 6"5% %/.$3.$ -%+$"# <$/3.$ -% %3"'$)" 6%3:.%&$3
%/. -$#"/$ ="$ =12#$+5$ 60:%1&"+. "3 '$'413
3%'46"#$3 %9%#$ ,0#.$%, 6%:$+, /1-"3%8 3%'46"#$3
(1)"#5)%/$ /16%+.$,% -% 6%3*" +13.%#5$% 5%046"&0#$
5)"51+%. %#&%', 71/6$3% -% :$+%%/3$3 0/'$"/'1&$3
3!1/"- %3"', 60-6$)%- -%0-5"+"# 2#%3.3%8 50#$3961&3
5%617"+$3 3%9"#!1-"&% `:1/$3~.
5$1/5$ ,")#$:)$#$ 69$%/0#, 3%3$%61)+1 -% 3$6:)$-$3
7"/%- 2%+13 46+$3 2$/-%2$/ 5%#"/"$3 "/' ,"-"#*",
/16#"&$8 7%+4/"&$3 '%)$307%#$ 5%36$' %/$3
5%+91/8$"#"&0#$ 6$3$ -%6%96%/" %/.$3."&$3 6$"/.
6$09"-%)%- $6$3%, /16 5$1/5$ ,")#$:)$#$3 3%9"#$
/%-$,%#0/'%+ -% 2/1."3.'%+ 9:$/%- 8%#3%9%- %/$3
5%$5$)"&0#$, "3 +%60:")%/$8 -% '0+-%8 %-/$+-"#$,
6%/'#%8, /%-$,%#0/$ 2"/71/6%+3$, /1-"3%8 6%+
%+"3'"*$$3 $+"48$% 5%$,"'% 5%#%/"%:$ 2005 !"#3 -%
6'#$%+%- 5%61"'$:% 5%/"613, 2%/%-1430#%- 3!1/"-
3$6:)$-"*", +%6-)$# 31#$-%/1&%*" -% /%>%8 ()"#%3')$3
?)$/7%3*" :"5)%93"+"&"+. 5$1/5$ ,")#$:)$#$3')$3 ,$ "3
3!1/"- ?#$"/$ &/"+-$+5$ :"$?#"&% %>61;+-"3 –
21#03"&$3 %6&$)%#"+.0/1&%, /1-"3%8 -%2$/$32$/"&% -%
/%-$,%#0/1&% %/%"51$3.0/ $+."5/$/"&%:$ 5%-%$*/-"&%,
/151/ 69%.)/$3 <06%+0/$ 46"-"&$3 0.(0%/$ +$:%+$.
+%.%#$% +"&$"/$?$3 "2%#$673"3.$" 5%-%!"/"&$3 -%
$+."/."43.$3 '"6%3 %60:%)"&3, 6%+ 3%,0'%/$ 6:1&#"&$3
+%9%."&$ 5%-%%,"'%, 5%-%!"/% -% 39)%-%39)% -".%#"&$'
;%%+%8)#%. 5$% "?5)"/%?$3, /151/8 %9%#5%*/-% 69%.)/"&$
%6&1&"+, 31#$-%/1&$3 +$:+%- 5%615*%)+$#$ 3%5%617"+1
."43.1&/$)$ 6%3%#%, "#"4./1+0#$ -$3,03$$3 %61+%!"/$
3%9#!1-"&$' ''' ('<" '1.%# '<$/3.), 3!1/"- %3"'$
-"6%."/$%#$*%8$$3 0+"&#$" "4321+%.%- 5%/-%$3%9"&%.
6"#%+1 319%?" "/'-"/'$ %+.$-,%2$.%#$3.0/$
6%+$7"3.%8$$3 :"-"5%- -%6.)/"0#$ &$#&1/-"&$3 7"/%-
71.1"&3 5)'%)%*1&3, /151/8 3%5%617"+1 30/%'"&3 -%
,)#%) -"<06%+$*%8$$3 '"6%3 :""9"&%, 0,)" 318$%#0/$
!$+%%>6-"51&$3 /%,0/3:$.

61,#" 6$619$#)$3')$3
:"0?#"&"#$%, %6 6%/'#%8
:$+%%/31&/$)%-
-%.)$/'0#$ 5%617"+$3
>/6% %+%#$*$ )8%-1' -%
&1-$:3 )$9-$'
%).1/"&'%+, /16"#'%
+%60:")/"&$3 -".%#"&$3
%>!"/%8, '0+-%8 61,#"-,
)"/ 61)%9"/9"'.
%>3%+$:+%)$%, /16
5%617"+$3 616*%-"&%:$
%/.$3."&'%+ "/'%-
3%69%.)/1 %,%-"6$$3
3.0-"+."&$3 "/'6%
+%!$#6%8 6$$>1
61+%!$#"1&%, *15$"/'$
,$ 5%617"+$3 61+%!$#"8
5%9-%. 6%5%#$'%-, '"1
&$;$+%:)$#3, 6"3%6" ,0/3$3
3.0-"+.3, /16"#3%8 0,)"
;%61(%#$&"&0#$

$+."/"3"&$ %4)3, +%/%.$)$3% -% 3"/$0#1&$3 5%-%,)"'$3
9"#!"/$3 -".%#"&$ %9%3$%'"&3 -% 5%617"+"&$3 2/%4.$,%8
6$3')$3 %9%#$ %/ %/$3.
5%617"+%:$ 61+%!$#"1&-+"+: 5$1/5$ 9%+$%:)$#$, '",#%
%3#%+$:)$#$, '"1 &$;$+%:)$#$, 6"#%+1 319%?", +%.%#$%
+"&$"/$?", 4"'1 #150%, -%)$' ,09%#%:)$#$, 5$1/5$
,")#$:)$#$, 5$% "?5)"/%?", #%-1 -%/%9)"#$?", 5$1/5$
(5%51) 5%51:$?", )%A$,1 (@<%.3), '1/+$," @%71?". %6
%9%#5%*/-% 69%.)/"&3 3%"/'%:1/$31 3"/$1*0#$
/"2/"*"+.%8$"&$ 0,)" 5%,"'"&0#$ %4)' ")/12$3 39)%-%39)%
5%#"/""&:$, 60*"06"&3% -% &$"+%#""&*", -% 6%$+8, $6"-$
5)41+-"3, /16 3%30/)"# ,1+."43.3 $3$+$ 3%4%/')"#1:$8
6%#" :"46+$%+ -% 61?"&+$%+.
 
4/'*'1'1 4-.*' #!)'$*' !) !)'1 
 5%#% 5%#"/"%:$ ,1." 30#%&"/$?$3 5%617"+% `8% '&$#$3$3
'%)*"~ "/' ')"3 6$6-$+%/"1&-%, %6 5%617"+$' -%%3/0#%
5%#"/"%6 3"*1+$ -% %6$')" :""5"&% %9%# 2011 !"#3.
'&$#$3:$ !"#$!%-$3 "3 -/1, 6$09"-%)%- 616%."&0#$
3%*"$61 5%+!(1&$3%, %6-"+%-)" %/%6165"&$%+$% 91#6"
-%6')%#$"/"&#$3 61*$-)$3 69/$).
6'%)%/ -%/&%*:$ 5%617"+$#$ $(1 '1'96".$ 7"/!"/0# $
.$#1, /16#"&$8 5%61@/$#$ %2#$,%8$"&$3 ,1+.0/"&3
615%51+"&-%', 91#1 8$37"/$3% -% '"'/$3 $+."+3$0/$ -%
%/%6180#1&$'$ 2%#$./% ,162$0."/$3 ",/%+*" -%+%90#
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5%6151+$# /"%#1&%3 5)%93"+"&-% (%/ )$8$, $4+"& 7"$3&0,$3
$+."/7"$3$3 7"/"&'%+ ,%):$/$3 5%61). 6%5/%6 ()"#% "3
+%60:")%/$ +%6-)$#%- 7"/!"/0#$ .$#1 $(1, 3%-%8
%).1/$ '$'413 "?"&-%, 61"?"&+% $3 $>&#$%+$ :0%#"-$,
/1-"3%8 0,)" %'%3="/ 5%6"1/"&0#$ 0&/%#1
6:)"+$"/"&$3% -% %6-"+%-)" 0,)" %/%7/$3 6'46"#$
,1+8"2.0%#0/$ '%)$307#"&$3 +%6-)$#$ 5%-%,)"'% $4+"&%
:"3%?#"&"#$.
,1." 30#%&"/$?$3 3%9"#$, 6%/'#%8, (1)"#')$3 %6 1/
6$6%/'0#"&%3'%+ $5$)-"&1-% %-/"8 – -%6%="/"&"#,
7$*$,0/ 7"/!"/%3'%+ -% $-"0/, %3,".0/
,1+8"2.0%#$*6'%+ '%+%&/%-. %6 5%617"+%*" ,$ "3 1/$
)"4.1/$ 5%+3%,0'/"&$' 5%61$,)"'% -% "/'6%+"''%+
3/0#$%- %/%9"#1)+0/$ -%%9#1"&% -%$!(1. 5%617"+$3
-%')%#$"/"&% +%6-)$#%- 5%*$%/"&-%' /151/8
6:)"+$"/"&%3, %3")" 08+%0/ -% '&$# 3$8%/$"#"3%8, /$'$8,
5%/,)"0#!$#%- :"-5"&1-% "3 +%9%."&$.
8%#," ,$-") $3 3$%9#" 5%61$,)"'%, /16 ,1." 30#%&"/$?$3
+%60:")/"&:$ ."43.$ %>%/ 7$50/$/"&-%, /151/8 "3 9:$/%-
$(1 91#6" %-/". ."43.$ %6="/%- 5%/"' %>61;+-%,
3%'%0/"&:$ - 9)"0#$ ,$&", 60*%, %9%#$ "3.%,%-%, :04+$:%+$,
8%'%6&="+$, *"6"#$, 3%."#")$*$1 %+?%, ",#"3$%, -%:"+"&%,
9"-$ ;"6$ 3%9#$-%+, 5%6%7/'9$#"&"#$ +$:%+$ – /151/8
3%()%/"#$ 4%#%4$3 6'%)%/$ #"43$,1+$, /16"#$8 6%/.1
-%3%9"#"&"&$'%8 ,$ 0,)" +%6-)$# 21"*$%3 46+$-%. %6
"/'5)%/$ 80.-02 %2#$,%8$"&$3 6$&%?)$3 6"'1-:$ - 3%-%8
'&$#$3$3 6%891)/"&#"&$3')$3 ,%/5%- +%8+1&$ +%5"&1&"&$
-% 4%#%4$3 61+%,)"'"&$ '$'413 %61@/$#$% 30/%'"&$-%+
-% 6%' %-5$#*" '"'/$ *"-%2$/"&$ -%/;"+$#%, /151/8
3%/,6"#$ 3$8%/$"#":$ - 9"-%), /16 ,1." 30#%&"/$?"3'%+
3$8%/$"#" 5%+3%,0'/"&$' #%6%*$%.
6"1/"
-%/&%*:$
69%.)%/6%

32"8$%#0/%- 3%%9#!#1- -%6%."&$'$ 2%.%/% "4321*$8$%
!%/61%-5$+%, +%?)$3 9$3 3%'%6%:1"&$3 6168/1 *16$3
7"/!"/0#$ .$#1"&$ ;%61,$-%.
5%#"/"$3 7%3%-*" %3")" 5%617"+$#$ $(1 !#$3
5%+6%)#1&%:$ %4 5%+91/8$"#"&0#$ 5%617"+"&$3 %7$:"&$,
/16#"&$8 %/4$."4.1/6% '%,1 )%#$:)$#6% 5%61$("+%
7/1+.%#0/$ 9"-$3 7%/'16%3:.%&$%+$ -$*%$+$3')$3,
/16"#$8, /151/8 5%#"/"%:$ 6163)#"#"&3, %3")" 6.,)/$3
6%/=)"+% 3%+%2$/1*" 61?/%)$ ./%+321/.$3 65*%)/"&3%8,
5%#% 5%#"/"$3 69%.)/"&$3 3%%9%#!#1 ,1#"4.$0/$
6$3%#18$ &%/%'$)$' "5"&"&1-%.
1#"5 .$6;"+,13, /151/8 %).1/$.".$3, 2"/31+%#0/$
5%617"+% 3%9"#!1-"&$' `37$+43$ - 3%5%+?0/$3 68)"#$~ 5%#%
5%#"/"%:$ :"$?#"&% $6'%)$')" 6$)$;+$1' /%>%8
$/%8$1+%#0/ /"8"2.%-, 318$%#0/$ ,/$.$,$3
$+-$,%.1/%-. %)%+5%/-'%+ %3" -%,%):$/"&0#$ 69%.)%/$
:"0?#"&"#$% ,/$.$,$35%+ :1/3 $-5"3. -% '0 $3 3%,0'%/
7"/$"&3, 3$/"+"&3 -% %9#% 0,)" 3%6,%0#"&3 %3"'$ 9%*5%36$'
9%.%)3, "3 %/ %/$3 691#1- 3$#%6%*$3 +%$)0/$ %>46$3
0&/%#1"&%, %/%6"- :"$?#"&% 1/6%5$ ,/$.$,%8 ,$ %>61;+-"3
- 0,)" %/% 691#1- 318$%#0/$ 71+$3, %/%6"- ')$' $6
%/.$3."&$3,"+ 6$6%/'0#$, /16#"&$8 -%03/0#"&"#$
,1+8"2.0%#0/$ 5%3%3%;$)/"&"&$', +$<$#$3.0/$
/"%5$/"&"&$'% -% 6%/'#%8 !6$+-% -% 03%70?)#1
+%/8$3$3.0#$ 21*$/"&$' %/$%+ -%,%)"&0#"&$.
1#"5 .$6;"+,13 2"/31+%#0/$ 5%61-7"+% !%/6%."&0#$ $(1.
%/ 6%93"+-"&% &1#1 2"/$1-:$ 5%617"+$3 5%93+%*" 6130#$
%6-"+$ -%6')%#$"/"&"#$. :"$?#"&% '&$#$3$ 2%.%/%
4%#%4$%, %4 691#1- 4%/')"#"&$ 891)/1&"+ -% ()"#%
()"#%3 $8+1&3, 6%5/%6 .$6;"+,13 5%617"+$3 5%93+%*" 6"
+%6-)$#%- %/ )$8+1&-$ ()"#%3. "3"8 ./$0,$%, %,"'1 $3"'$
9"#1)+"&%, /16"#$8 ()"#%3 61$*$-%)3. %3"'$ ./$0,$ ,$
+$@$% – %,/$.$,"&-" %/% %4.$)$3.0/%-, 3!1/9%*1)+%-,
#1*0+5$', %/%6"- %3" $/1+$0#%-, :"7%/0#%-,
-%9)"!$#%-, $62"/31+%#0/%-. 3!1/"- %6 0+%/$' 5%9-%
"+-$ 01/<1#$ ()"#%35%+ 5%61/;"0#$ -% %#&%'
+%6-)$#$ %)%+5%/-$3 ()"#%*" 0.(0%/$ +$:%+$8 "3 %/$3.
1#"5 .$6;"+,13 3,$)/"&$3, &"@-"&$3, 6?$)"&$3, 5+16"&$3% -%
3%/7$%+$ 5%/$5"&"&$3 38"+"&$3 "3 5%617"+%, /151/8
7$/136%+3, :%) 71+*" %4)3 -%9%.0#$. -% $3")", /151/8
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+$,1 7$/136%+'%+, %+ "+-$ 01/<1#'%+, %4%8 7$50/"&$
8%/$"# 3$)/8":$ 5%61,$-"&0#$ %2#$,%8$"&$% -% %6$' 6%'$
31#$23$3.0/$ 5%61)#$+"&% -%0)$!(%/$ -% :'%6&"@-%)$%.
1#"5 .$6;"+,13 "3 5%617"+% $6$'%8 %/$3 5%61/;"0#$, /16
%4 6$3$ 9%.)$3 ?)"#$ 9"#!"/% ,)#%) ?%#*" 0:0%#1- ;%+3
-% %/ %/$3 -%.)$/'0#$ /%$6" 3$0A".*" %+ ,1+8"78$%*"
6$+$:+"&"&$'. %6 30/%'"&:$ 3!1/"- 1#"5 .$6;"+,13
6%5$0/$ ,1+.0/"&$3 9%*$ -% %6 9%*"&$3 2%#$./%% "/'-
"/'$ 6'%)%/$ 5*%)+$#$.

-$%9, 3%46"
3!1/"-
2$/$4$'%%,
%)%+5%/-:$
9"#1)+"&%
3%6,%0#$
%/ %/$3,
'0+-%8
+%9%.:$
3%6,%0#$
"9%.13  -%
,%/5%- /16
-%0,)$/-",
6%3 )"/8
5%61$("+"&.
%3"'$,
'$'46$3

:"06;+")"#$ $/1+$$3 641+" 69%.)%/$% 1#"5 .$6;"+,1. $3
6$9)-%, /%3 "#1-"&$%+ %-%6$%+"&$ 69%.)/1&$35%+  -% 6%' %6
-%9%.0#$ 3%6,%0#"&$)$' ?)$/%->$/"&0# 21"*$%3
3'%)%*1&3.
5%#% 5%#"/"% 30# %9#%9%+ 5%$93+% -% 6$36% 67#1&"#6% -%
,0/%.1/6% -"-$,% &0#$%6 0,)" -%$!(1 $6 +$:$3 :"46+%, /%8
:"$?#"&% %9%#, 07/1 0,"'"3 -% -%63%90/"&0# "214%3%8
04%--"3 3%4%/')"#13 3%69%.)/1 ,0#.0/%3. "3 5%#"/"%
9%*5%36$', 0,162/16$31- -% "#"5%+.0/%- !%/61%-5"+3
6%>%#$ 5"61)+"&$3 '%+%6"-/1)" 69%.)/1&%3 -% 6$3$
0%9#"3$ $3.1/$$3 :"46+%3 $!("&3.
*%6'/$3 6$!0/0#3 6%60,% 3%69%/%?$3 5%617"+%
3%9"#!1-"&$' `-% %3" :"6-"5...~ $48")-% (0/%->"&%3
'&$#$3$3 ,0#.0/0# 61)#"+"&:$. !"#$!%-$3 %6 -/13
'&$#$3$3 ,0#.0/0#$ ,%#"+-%/$ 3%,6%1*" 6".%-
$+"/.0#$%. +$:%+-1&#$)$%, /16 69%.)%/$ %/ :"0:$+-%
%3"' %/%9"#3%(/"# 5%/"61 2$/1&"&3, /%3%8 $6 ->""&:$
3039$%+$ 4%/$ -% 0%6$+-1&%8 "6%."&1-%, /%-5%+ 6$3$
:"6146"-"&$3')$3 0891 +%6-)$#%- %/ %/$3 %/8 &0+"&%,
/151/8 %3"'$ -% %/8 (1)"#->$0/$ '%):"(/$3
%-5$#"&$35%+ /"50#%/0#$ -$3.%+8$/"&%.
-%8%/$"#"&0#$ :%/-"+$3 40;% ,$ 69%.)%/3 +%6-)$#%-
)"/%7/$' 5%%,)$/)"&-%. 2$/$4$'%8 619-%, 6%60,% 3%69%/%?$3
5%617"+$3 5%93+$' '&$#$3$3 "3 7070+"&$3 61()%/0#$
0&%+$ 81.% 9+$'  5%618189#-% ,$-"8.
6%60,% 3%69%/%?$3 +%60:")/"&$3 71,0-3:$ 3$)/8" -%
#%+-:%7.$%. 6$3')$3 6'%)%/$ 71+$ 3!1/"- &0+"&%%, /%3%8
69%.)%/$ '%)$3 6$"/ 5%6151+$# 9"#1)+0/, ;%,".$# -%
#15$,0/ 3./04.0/"&3 %6%."&3. 6%60,% 3%69%/%?$3
5"16"./$0#$ +%60:")/"&$3 3"/$"&$ /%6-"+$6" !#$3 !$+
+%;)"+"&$ $(1 613,1):$ `",1.12$$3~ 5%617"+%*". %6="/%- ,$,
6$09"-%)%- $6$3%, /16 69%.)/$3 +%60:")/"&$3 *15%-$
:$+%%/3$ 03%3/0#1&$3 8+"&$3 7$*$,0/$ 6%3:.%&"&$'
$#03./$/"&%3 50#$3961&3, %,%-"6$$3 %6 6168/1
5%#"/"%:$8 3$)/8" 6%43$6%#0/%- *03.%- $4+%
%-%2.$/"&0#$ $-"%3'%+. 69%.)/6% 5%#"/"% "/'
61+1#$'0/ ,1621*$8$%- 5%-%%48$%.
5%617"+%*" !%/6%."&$' 5%+#%5-% 6$3$ "/'$ 3"/$%,
/16"#$8 '"'/ *"-%2$/"&*" #0/36+"&$' %!(1&$#
3$6"./$0# -% 2/15/"3$/"&%- ,1621*$8$"&3 !%/61%-5"+3.
6$3$ %3"'$ ,1621*$8$"&$ "/'$ !"/.$#$-%+ $!("&% -%
'%+-%'%+, +%60:")/$-%+ +%60:")%/:$ 3$6"./$0#%-
5%+$.1."&%, 6%.0#1&3 -% /'0# 1/+%6"+.0#
#%&$/$+'"&%- 6'%)/-"&%, /16#"&$8 6%/'#%8 3%3$%61)+1
3%(0/"&"#$% -% "/'5)%/$ '"/%2$0#$ *"6146"-"&%8
5%%;+$%. '%+%6"-/1)" 3%5%#"/"1 3$)/8":$ :"61.%+$#$ "3
6%+-%#"&$ /%>%8 :0%#"-0/ %-5$#3 $,%)"&"+ ?)"#
%>613%)#0/ 6$3.$,0/ ./%-$8$"&3% -% 6%+-"#&/1.$3
6%'"6%.$,$3 9"#1)+0/ 3%6(%/13'%+, /16"#$8 ->"3 09)%-
5)%6%/%5"&3 7/%4.%#"&$', /151/8 9"#1)+0/$
$+."#"4.$3 6:)"+$"/"&$3 +$60:"&$'.
3%69%/%?$3 3$6"./$0#$ 5%+:.1"&"&$ 03%3/0#1&%3
50#$3961&3 -% 5%617"+$3 3%9"#!1-"&%8 2$/-%2$/$
6$+$:+"&%% %6%*" -  "-% %3" :"6-"5...". /16 %/% !"3/$5:$
61()%+$#$ "3 0/$89)$ #0/36+"&$ -% 6%' :1/$3 5%&60#$
?%7"&$, %+-% 6$+-1/:$ &%6&0,"&$' %!(1&$#$ ,1621*$8$"&$,
%4 %/%7"/$ -%/;"&1-%, /%8 -",1/%.$0#$, 6%5/%6 613%!("+$
3!1/9%*1)+"&$35%+ -%5)$8%)-%. 69%.)/$3 2$/%-$
>$/"&0#"&"&$3 ?$"&$3%3, 5%30#$ 3%0,0+$3 6"1/" +%9")/$3
6$6-$+%/"1&$3, 12 %/.$3 6$>6%, 2$/)"#$, /%8 :"3%6;+")$%,
3!1/"- &0+"&$3% -% 6%3%#$3 -".%#"&$%.
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%6%)" -/13, 6%60,%
3%69%/%?$3 +%60:")/"&$ -%
"3 5%617"+%8 $6%3
%-%3.0/"&3, /16
'%+%6"-/1)" 9"#1)+"&%:$
/%8 ()"#%*"
6+$:)+"#1)%+$%,
0&/%#1- 6%3%#%*" -%
71/6%*" %48"+.$8 %/ %/$3.
%/8 3$+.%43$3 -%:1/"&0#
+$:+"&:$% 3%46", /1-"3%8 %4
#15$,% -% &0+"&%
!$+%%>6-"51&/$)$
-%?%&0#1&$3 69%.)/0#
)"#3 46+$3. 6%60,%
3%69%/%?$3 3%60:%1
6"4%+$*6$ $-"$3% -% %*/$3
0:0%#1- 5%-%8"6$3
"3'".$,%%, /%3%8
,1+,/".0#$
9"#613%,$-$ %/8 5%%;+$%,
6%5/%6 ()"#%*" 089%-"3%-
5%-6138"63
'%)$307#"&$3% -% 3$+%6-)$#$3 :$+%%/33.
,1,% 89)"-$%+6% "/'$ !#$3 5%+6%)#1&%:$ %,/$#$'
:"3/0#"&0#$ %&3./%48$"&$ 5%617$+% `'$&$3$~ &%+,$3
5%#"/"%:$, 6%/=%+$:)$#*". 6$09"-%)%- 2%#$./$3 3$09)$3%
-% 3$6,)"'/$3%, "3 5%617"+% '$'413 %4/16%.0#$ -%
3%,6%1- 61+1.1+0/$ $(1 - 0*%/6%*%/$ 3$)/8$3 1/$)"
5%(1#"&%*" 5%617"+$#$, "/'+%$/$, 3%61696%/"&#1
*16$"/$ 71/6%.$3 :0:$3 ;%/;1"&:$ ;%360#$ 30/%'"&$3
0!()".$ 3"/$%, "/'+%$/$ 4%/5% 9%*$3% -% 71/6$3. '$'413
"/'$ -$-$ 30/%'$ $(1 -%(17$#$ 2%.%/% +%!$#"&%-.
30/%'"&$3 %3"' -%3%:)"& 61+1.1+0/ 6"-$.%8$0/1&%3, ;"6$
%*/$', %/>)")-% 34"# 60(%1*" :"3/0#"&0#$ "618$0/$
7"/!"/$3% -% :0:$3 ;%/;13 3."/$#0/1&$3
0/'$"/':"0'%)3"&#1&%. '068%, 6"1/" 69/$), :0:$3 -%
7"/!"/$3 :""/'"&$' "3 :"$?#"&% 3%$+."/"31 12.$,0/$
"432"/$6"+.$ 5%61)$-%, ')%#$3616@/"#$ - 2$/-%2$/$
6+$:)+"#1&$', $3" /151/8 3./04.0/%#$3.0/$ ,$+1
%,"'"&-% %6%3 70-$%+ !#"&:$.
 5%#% 5%#"/"%6 1/$ 2"/31+%#0/$ 5%617"+$3 5%93+%
61%3!/1 - ="/ 6$:% 515/$@$%+$3 2"/31+%#0/$ 7"/!"/0#$
2/1"4.$ $(1 5%617"+$#$, /16"#$8 6!")%/ ?%>#"&3
:""9"&1-% -% 69%.)/$3 %6 $-$13$+,/%*$0#$ %,)$%."&$'
$6"-3 %+ +$:%+3 5)%?#")-%, /16, -%3%)#"'$3 5%618-$#"&$3
635%)3%-, $3.1/$$3 2/$6$.$0#1&$3 5*$' ,1671/.0#%-
:")?#"&-$' 69%.)/$3 691#1->% "+1&/$)$ +$0%+3"&$'
.,&1&%3. 2/17"3$1+%#$*6$'%8 -% !%/613%9)$'%8,
6%/'#%8, ,%/5$ 5%617"+% %>61;+-%. '068% 69%.)/$3')$3
'"6$3 -%A$+"&$3 $+."+3$)1&% %/% 651+$%, /16 3%4%/')"#13
/"%#1&%:$, %3" '0 $3", :"3%6;+")$%. 5%617"+$3 5%93+%*",
:"3%&%6$3%-, -%6')%#$"/"&#"&$3%')$3 09)%- $(1
61+%-$/0#$ :"&1#$#$ ?"9)$ -% #0-$.
15 $)+$33 ,$ 5%#% 5%#"/"%6 !"#3 2"/31+%#0/$ 5%617"+"&$3
8$,#$ 6$:% :"+5"#$%3 5%617"+$'  "#"-$ 6%,&".$3 17$3$"
-%%6'%)/%. 6$:% :"+5"#$%6 "4321*$8$$3 "/' 3%(/-"+
!"/.$#%- ,1+)"/."&$3 5%/",%+"&$ %$>1, 3%-%8 5%65*%)+$3
-% 6$6>"&$3 6$3%6%/'"&$% %>+$:+0#$. "3 6$+$%.0/0#$
+%60:")/"&$ 6$:% :"+5"#$%3')$3 %9%#$ %/ %/$3, 6%3 $3$+$
3%4%/')"#1:$8 %4)3 5%617"+$#$ -% 3%*>)%/5%/"'%8.
6'%)%/$ 213.0#%.$ "/'-"/'$ %3"'$ 3%713.1
*"-%2$/$-%+%%: ">6"/'$ #%+;$3 :"3)"+"&%*"%, 5'91)'
-%"#1-1'". %4 :"$?#"&% $,$'9"&% -%/>)"0#$
,160+$,%8$% 30#$"/"&%3'%+, /151/8 %-/"3%.'%+,
:"$?#"&% "3 0$6"-1 $061/$%, 6%5/%6 '0 6%/'#% %3"%, 6%:$+
%6 +%60:")/"&$3 6$+$%.0/0#1&$-%+ 5%616-$+%/"
2/1&#"6% 6.,$)+"0#%- -%2%.%/%)"&0#$% -% 3%/,%3.0#
3%9"3 $>"&3. 6%5/%6 6"1/" 3%(/-"+$ !"/.$#$ - '0
6%3:.%&0/$ 71+$ - $3 $(1, /16 6$:% :"+5"#$%6 5%617"+%
5%#"/"$3 ,"-#"&*" 5%+%)/81 -% $3$+$ 3%9%.%) *"-%2$/%-
5%61$("+%. "3 -%9%.0#$ $+3.%#%8$% 0-%1- #%6%*$
5%61)$-%, /151/8 ,%/5%- 5%71/6"&0#$ 3%713.1
,1+)"/.$ -% ()"#%7"/$ "/' 6'#$%+ 5*%)+$#%- 5%-%$48%.
"3 0,)" %>%/ $(1 $/1+$0#$ -% 6($7" $6"-$3 $#03./%8$%,
%/%6"- - /151/8 :"6-5%/$, -%/!60+"&0#$ -% '&$#$
5*%)+$#$3 71/6%, /16"#3%8 %-/"3%.$8 /"%#0/$ <(%)-% –
'&$#$3$3 -%6')%#$"/"&"#$.
,/"%.$0#$%, /1-"3%8 5%#"/"% '0+-%8 3"*1+$3 -%90/)%*"
3%,0'%/ ,"-#"&3 3%9%.%)%- 0'61&3 69%.)%/3 -% /1-"3%8
3%/"61+.1 5%+%9#"&$3 9%/="&$ 39)% ;)"0# 9%/='% /$5:$
-5%3. "3 %6 5%617"+%*" +%6-)$#%- -%-%3.0/-%.
,1." 6$+-%?"6, 69%.)%/6%, /16"#$8 3%4%/')"#1:$8
61>)%!"1&3 -% <1#%+-$%:$8 -% ,1+8"7.0%#$3.0/$
9"#!"/$' 5%61$/;")%, 5%#"/"% 9-:$ !%/61%-5$+%
2"/31+%#0/$ "4321*$8$%, /16"#3%8
,%#"$-13,120/1&%*" -% ",#"4.$,0/1&%*" <41+-% %:,%/%
9%*5%36%. 6$09"-%)%- $6$3%, /16 ,1+8"7.0%#0/$
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9"#1)+"&% (1)"#')$3 /%>%8 7$#131715"60/ +%/%.$)3
50#$3961&3, %4 !%/61-5"+$#$ +%60:")/"&$ -% 6%'$
"/'$%+1&%8 07/1 -$*%$+*" -% 2$/%-$ 5"61)+"&$3
,%.%#15$*$/"&%*" 5)$5*%)+$-% 6$+$:+"&%3.
 
3')-18!%'1 (2$$/' 1!"!)4.$*-0' 

19
14.16&"/3

3%4%/')"#13% -% 5"/6%+$$3 '%+%6:/16#1&$' 0,)" 6"3%6"-
5%$93+% 7$/136%+$3 ->""&$ `:"9)"-/% 7$/136%+'%+~,
/16"#$8 61$8%)3 5%617"+%3 -% #$."/%.0/0# 3%>%61"&3.
2/1"4.3 2006 !"#3 ;%"(%/% 3%70?)"#$ -% 6$3$ $+$8$%.1/$
&"/#$+"#$ 614%+-%," <%+3 :%$&$ $(1. 7"3.$)%#$3 32"8$7$,%
'%)$-%+)" $3" 5%+$3%*>)/%, /16 (1)"#$ 61+%!$#" :"6-"5
!"#3 ')$'1+%8 9-"&% '%+%1/5%+$*%.1/$ -% 0,)" ')$'1+
$!)")3 61+%!$#"1&$3 6$3%>"&%- 39)% -%$+."/"3"&0#
9"#1)%+"&3. /1-"3%8 %3"'$ 6$-516% '%)$3"&0/%-
%91/8$"#"&3 +$,1 7$/136%+%:)$#$3 %09-"+"# 18+"&%3
3%"/'1 3%9#*" -% ;%$3 6%5$-$3 5%/:"61 :",/"&%*", 6"1/"
69/$) 7"3.$)%#$3 6$*%+$ 3!1/"- 7$/136%+$3
2120#%/$*%8$%%, /%8 6$3$ :"6146"-"&$' -% %3")" 4%/'0#$
$3.1/$0#$ '0 ->")%+-"#$ 5%/"61'$ -%$+."/"3"&0#$
%-%6$%+"&$3 61*$-)%3 -% 6%'')$3 :"3%&%6$3$ 2/15/%6"&$3
:"46+%3 50#$3961&3.
2/1"4.$, /16#$3 1/5%+1*%.1/$8 3%4%/')"#1 5"/6%+$$3
3%*15%-1"&%%, $6-"+%- 2120#%/0#$%, /16 61+%!$#""&$
3%,0'%/$ 9%/=$' ;%61-$%+ 3%4%/')"#1:$. 0:0%#1- ,$
6%3 69%.)%/$ 51;% >0#"#%0/$ 9"#6?>)%+"#1&3. 0891"#$
-% 4%/')"#$ 9"#1)%+"&$3 0/'$"/'1&% %6 2/1"4.:$
6%/'#%8 ;%$3 6%5$-$3 5%/:"61 :"9)"-/%3 <5%)3 - 3%0&/"&$
0:0%#1%, ;+-"&% 6/%)%#$ 39)%-%39)% 5%617"+$3% -%
2/1"4.$3 $+-$)$-0%#0/$ $-"%, !%/61$46+"&% -$3,03$%
9"#1)+"&$3 $/5)#$), 3%-%8, 6%/'#%8 ?%#-%0.%+"&#%-,
$3") -% $3") !$+ 5%61-$3 91#6" 7$/136%+$3 3%9"#$.
&"/$. 8"6,"6, &"/#$+"#6% )$-"1 %/.$3.6% 3%,0'%/$
+%60:")%/:$ 3%!($3 "#"6"+.%- 3!1/"- 7$/136%+$3 6$"/
-%9%.0#$ '")*$ %$>1. 6%+ '4)%, /16 7$/136%+$3 +%9%."&$
$,1+15/%7$0#$%, 6$3$ %-%6$%+"&$8 -% 891)"#"&$8 9%."&$%
-% /16 "3 %/ %/$3 ;)"0#"&/$)$ 9"-)% 891)/"&$3. %6
$+32$/%8$$' 6$3$ )$-"1 ",/%+$ 3%6 3"56"+.%- $(1
5%(17$#$, /151/8 3%6"&$3 3$6&1#1, /%8 $3") 7$/136%+$3
>/6% /"#$5$0/$ 61.$)"&$-%+ 61-$3.
&"/$.'%+ "/'%- '&$#$3:$ 18*" 6".$ 5"/6%+"#$ %/.$3.$
;%61)$-%. 3%4%/')"#1-%+ 6%' :"0"/'-+"+ +$,1 8"89#%?",
'%6%* )%/)%/$?", #$% :)"#$?", %)'%+-$# 212$%:)$#$,
'"61 =%)%9$:)$#$, $/% ,0/6%")% -% 39).
2$/)"# ->"3 51"'"3 $+3.$.0.$3 ,%7":$ #$."/%.0/0#$
3%>%61 61"!(1, 3%-%8 <"#5% ,0/89%#$%6 3%,0'%/ !$5+*" -%
2/1"4.*" $3%0&/%, 91#1 50-/0+ #""6%+6% %4 -%+$$#
<%/63$3 '"6%*" #$."/%.0/0#$ 2"/71/6%+3$ !%/61%-5$+%.
6"1/" ->"3 '&$#$3$3 $3.1/$$3 60*"6:$, 4%/)%3#%:$
5"/6%+"# -% 4%/')"# 69%.)%/'% 5%617"+% `7$/136%+$ -%
'%+%6"-/1)" 9"#1)+"&%~ 5%$93+%, 3%-%8 7$/136%+$3
/%6-"+$6" 1/$5$+%#$8 $(1 5%617"+$#$. 5%617"+% ?%#*"
9%/$39$%+$ %>61;+-%, /151/8 +%60:")/"&$3 69/$), %3")"
')$' "4321*$8$$3 5%+#%5"&$'%8. $3 -%6')%#$"/"&"#3
3%3$%61)+1, 0:0%#1 -% '&$# 5%/"613 046+$-%. 5%&/$"#%
<"#7$3, 6%/.$+ ,1#-"+$3, 6%/$1+ :.$#"3, 2$03 7143$3,
/1&"/. :6$-.-6%.$3, %+5"#% 7"+:$3 7"/!"/0#$,
3,0#2.0/0#$ -% 71.1 +%60:")/"&$ /151/8 6%>%#$
71/6%#0/$ 9%/$39$', $3" 3%$+."/"31 :"6146"-"&$'$
?$"&$' -% 9"-)$' $(1 %>&"@-$#$.
2/15/%6$' %3")" !%/61-5"+$#$ $(1 ,1/+"#$% ,#%03$3,
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:."7%+ 6%#." <16&"/5$3, 7%.6$/ /%3$6$3 -% &"/$. 8$6,"3
7$#6"&$. 3.06/"&$ 4%/')"# 69%.)/"&'%+ "/'%-
6$/*%%+3%8 "3.06/+"+, 3%-%8 7$/136%+$ -%$&%-%,
-%%')%#$"/"3 3$>+%>$3 60*"06$, 3%4%/')"#13 39)%
,0'9""&$8 61$+%90#"3 -% '&$#$31&$3 ->"3%3!%0#3%8
;%6103!/"3.
 
!)&'1&$)'58' 3 4/'*'10'
%/%
691#1-
$6$.16, /16
%9%#$
9"#1)+"&$3
"3'".$,%
;)"+3
4)"(%+%:$
="/ ,$-")

>$/"&0#"&$' 068$/"31&%3 -% %+-"/5/%0+-3 !%/61%-5"+3
;)"+$ 17$8$%#0/$ 5"61)+"&$3')$3 - '%+%6"-/1)"
9"#1)+"&% %4 $6$.16%8 :"$?#"&% %/3"&1&-"3 691#1->%
2/1"4."&$3% -% 30&3$-$"&$3 -1+"*", /16 39)%+%$/%-
%/%+%$/$ 6%/,".$+50#$ &%*$3$ -% 6$6148")% %/ 5%5)%;+$%.
%3"' :"6'9)")%:$, $3"'$ 3%"/'%:1/$31 71/06$3 5%93+%,
/151/$8 %/.$3."/$06$%, %/% 691#1- 0891"#$
69%.)/"&$3%')$3 9-"&% 6$6*$-)"#$ -% "5*1.$,0/$,
%/%6"- %-5$#1&/$)$ %/.$3."&$3')$3%8 !"#$!%-:$
"/'9"# %>'460# 30#$3613%'46"# "/',)$/$%+ 1%*$3%-
5%61;+-"&% 91#6". '%+%6"-/1)" 9"#1)+"&%*"
32"8$%#$*"&0#$ 5%#"/""&$ ;)"+'%+ %/ %/$3, '0 %/$3,
$4$-%+ 1/$ 691#1- !"#3 %+ :%/:%+ 5%$93+% (5%#"/"% 9 -%
5%#% 5%#"/"%), %/.$3."/$06:$3 ,%.%#15:$8 %/8"/'$
69%.)%/$ %/ %/$3 /16"#$6" 5%#"/"$3 6$"/ !%/61-5"+$#$,
/151/8 6$3$ 3%,0'%/$ %/.$3.$. %+0 %/.$3."&*"
:"3%&%6$3%- 2%3093%8 %/%)$+ %5"&3 /151/8 ,#%3$7$,%.1/$.
-%, :"3%&%6$3%-, $6$3 3%:$:/1"&%8 %/ $46+"&%, /16 %3"'$ >$%
,%/$3 >$/"&0#"&"&$3 3$.0%8$% /16"#$6" %/%/3"&0#
6%/,".3 3"/$1*0# 7$+%+30/ %/"0#1&%3 :"046+$3. /151/8
;%+3, $6%:$8, /16 ()"#%7"/3 3%,0'%/$ 3%9"#$ -%"/4)%3,
,%2$.%#$ 5%+63%*>)/"#$ 7%4.1/$ $4+"&%, '0 %3"'$ /%6
/1-$36" 5%+91/8$"#-% ;)"+'%+, %3" '0 $3" 0%9#1"3
616%)%#:$.
7%+.%*$1/1&%3 /16 '%)$ -%)%+"&1', %/.$3."/$06$,
/16"#$8 !"#3 6"3%6"- .%/-"&% -%, 2/$+8$2:$, 30#%8 %/
%/$3 &%*%/$, %/%6"- 0&/%#1- 3%"/'%:1/$31 5%617"+%%
69%.)/"&$3')$3, "/'$ -$-$ 5%#"/"%%, 3%-%8 6%' :"0?#$%'
"/'6%+"'$3 +%60:")/"&3 5%"8+1+, :"46+%+ -$3,03$%
'%+%6"-/1)" 9"#1)+"&$3 ->")%+-"#$ ".%2$3 3%"/'1
6%9%3$%'"&#"&*" -% -%6')%#$"/"&"#3 6/%)%#7"/1)%+$
-% 1/5%+$*"&0#$ 5%617"+% :"3'%)%*1+. %6 &1#1 20+4.3
3%5%+6%+%'#"&#1 %32"4.$8 :"$?#"&% 6$"6%.13, /%8
50#$3961&3 6106*%-"&"#$ 6%(0/"&#$3')$3 %/.$3.0#$
,1+8"78$"&$3 -".%#0/ 5%+6%/."&"&3, %/.$3."&'%+
3%0&/"&$3 5%6%/')%3, 1/5%+$*"&0# .0/"&3 "4321*$8$$3
5%3%8+1&%-. 39)% '0 %/%7"/$, /1-"3%8 6%/,".$ %/ %/$3,
6%:$+ %#&%' %08$#"&"#$8 9-"&% %6 -"7$8$.$3 :")3"&%
:"6"8+"&$'$ -% 3%5%+6%+%'#"&#1 2#%3.$'. "3 3%,$'9$ 2008
!"#3, 2$/)"#$ %/.$3."/$06$3 -/13 61!(1&$#
,/$.$,13"&$3% -% ,0/%.1/"&$3 6/5)%# 6%5$-%*" +$0
$1/,$3 2%/31+3$3 -$*%$+$3 3,1#$3 -",%+6% #$-$%
6"'$036% !%61@/%. 6%+ 61$.%+% 6%5%#$'$, /16 ')$'
->")%+-"# %6"/$,%:$8 ,$ '%+%6"-/1)" 9"#1)+"&$3
5%617"+"&*" 9:$/%- 3%:0%#1 3,1#$3 613!%)#""&3 %+-%
0&/%#1- 6"*1&"# 613%9#"1&%3 3'%)%*1&"+ 5$-$'
'%+9#"&0#$ 32"8$%#0/$ -%')%#$"/"&$3 2/15/%6"&3.
$6$3')$3, /16 %3"'6% 6%3:.%&0/6% 5%617"+%6 /"%#0/$
318$%#0/$ 70+48$% %/ -%,%/513, 6%+ %/% 5%+("+"&0#$ -%
5%05"&%/$ "#$.%/0#1&$3 $6$.%8$% 0+-% :"46+%3, %/%6"-
/"%#0/%- 0+-% :"?#13 -%$,%)13 3%,0'%/$ %-",)%.0/$
%-5$#$ ->")%+-"#$ 3%4%/')"#13 /"%#0/ ,1+."43.3% -%
3%*15%-1"&%:$.
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%6 ,0'9$' ?%#*" 6%9)$#51+$)/0#$ %>61;+-% 69%.)%/
1#"5 .$6;"+,13 -%05"56%)$ 2"/71/6%+3$, /1-"3%8 $3
5%93+%*" #$60*$+$' -% 5%?#$"/"&0#$ -%8)$3 '%+9#"&$'
6$)$-%. :%)$ 7"/$3 ,13.$06"&$%+$ 3$,0/$.$3 71+*" 6%3
/09$ 7"/$3 ,13.$06$ "8)% -% 3/0#$ 3%63%9$1&1
61+%8"6"&$' :""?#1 :"61")#1 4%/)%3#$3 '&$#$3$3
$3.1/$$3 60*"06$3 ()"#% 3%/'0#$ -% 1'%9$. $3, /16
/%>%8 6+$:)+"#1)%+$ 9-"&1-%, ()"#%6 )$81-$' –
%/.$3."&6%8, ,/$.$,13"&6%8, 3.0-"+."&6%8, 5%/"'
:"6'9)")$' 5%6)#"#6% '0 5%617"+%*" 6130#6%
%-%6$%+"&6%8. %3"' -/13, /18% %3"'$ ,%/+%)%#0/$
6+$:)+"#1)+"&%% !$+ !%6130#$, %/%)$3 38%#$% 39)%
/%6$3')$3, 5%/-% "/'6%+"'$3%. 1#"5 .$6;"+,13
2"/71/6%+36%8 3!1/"- %6 ')$'/"7#"43$0/
6+$:)+"#1)+"&%3 5%03)% 9%*$, 0&/%#1- 07/1 5%%?#$"/%
$3 -% 3%+%6 ()"#% 51+3 61"5"&1-% -% 5%08+1&$"/"&#%-
6+$:)+"#1)+"&$3 %6 "/'$ -%6%."&$'$ ->"3%3!%0#$3
32"4.%,#3 :"./71-%, %#&%' 691#1- $3 '0 ;%')%#"3,
/16 1#"5 .$6;"+,1 3",0/$.$3 -% VIP-3 -%38$+$3; %+-%
3%"/'1- %/%7"/$8 %/ ;%')%#"3 -% $7$4/"3, /16 1#"5
.$6;"+,13 /%>%8 30#"#0/$ %,)$%."&% %+ 5%+-$-"&$3
7%/0#$ 6%+$% %4)3. %6%3'%+, $3$8, /16 1#"5 .$6;"+,13
+%60:")%/$ 5%/"-%+ :"6130#$ 0891 39"0#$ $(1 5%617"+$3
2/15/%6$3%')$3, 3!1/"- ;)"+:$ %/3"&0#$ '%+%6"-/1)"
9"#1)+"&$3 /"%#0/ 3.%.03*" 2$/-%2$/ 6$0'$'"&-%.
/1-"3%8 69%.)%/$ %3" #%,1+0/%- -% *03.%- %9"/9"&3
:"46+%3 :$+%%/31&/$)$ !$+%%>6-"51&"&$' -%
%6&$)%#"+.0/$ $/1+$$' %>@0/)$#$, 6%5/%6 6!(1&/$
3./04.0/$' %5"&0#$ 2"/71/6%+3$, "3 691#1- 6$3$
3%69%.)/1 /"%#$*%8$$3 6%3:.%&*" 6$0'$'"&3. %4 6%3 0,)"
,/$.$,$3 1&$"4.$8 %>%/ 5%%;+$%, %3"'$ +%60:")%/$
./%+38"+-"+8$%3 %9-"+3, /151/8 3%,0'%/$ 1&$"4.$3, %3")"
$6 318$%#0/$ ,/$.$,$3, 3%-%8 6$3$ %')#$3 !"/.$#$ $(1
'%)$-%+. %3"'$ 2"/71/6%+3$3 6"/" ()"#%7"/$ $3.1/$$3
6$>6% -%/;"+$# +%9%.3 <5%)3, %6&%)%- 5%+91/8$"#"&%3
?%#%07#"&$3 /%>%8 3$60#%,/$3% '0 3./04.0/$3. 6$3$
!#")%+-"#$ “3%6,%0#$3"5%617"+$3 635%)3%- 1#"5
.$6;"+,13 +%60:")/"&:$ -",1/%.$0#$ 2162"*0/1&$3% -%
0!($+%/$ ,#10+%-$3 6$>6% 9:$/%- %0'"+.0/$
%)%+5%/-$3%')$3 -%6%9%3$%'"&"#$ 6?%7/$ 318$%#0/$
,/$.$,% -% 3%5%+'% >)'%"&/$)$ 31#$23$*6$ $6%#"&%.

%3"'$

3./04.0/%#$3.0/$ 2"/71/6%+3$3 6"/" %6"/$,"#$
%/.$3.$3 #"-13 2"/71/6%+3$ 0&/%#1- '"%./%#0/
!%/61-5"+%- 61;%+-%, /16"#$8 -/1:$ 7%4.$0/%- $5$)"
61+%,)"'3 $,%)"&-% 5%617"+$3 5%93+%*". #"-1 2008 !"#3
'&$#$3:$ $(1 -% !"#3 0,)" 6"1/"- $>"&-% 61+%!$#"1&%3
%6 '&$#$30/ 5%617"+%*". #"-13 2"/71/6%+3$ %/$3 &0.13
.$2$0/$ !%/61-5"+%, /16"#$8 6%/'#%8 ?%#$%+ 09-"&%
3%5%617"+1 3$)/8"3, %+ 40;%3, 07/1 6".%-, )$-/" '"%./$3
38"+%3 6109-"&1-%. &0.1 6"1/" 6317#$1 16$3 :"6-"5, 50-
$%+ !#"&:$ -%$&%-% $%21+$%:$ -% '%+%6"-/1)" -%
213.61-"/+$3.0#$ 41/"15/%7$$3 -% 3%8",)%1 '"%./$3
5%+0(17"# +%!$#%- $48%. 61?/%1&"&$3 0,$-0/"3$
:"+"#"&$3 5*$' 6$3$ 7$#1317$% "(/-+1&% 39"0#$3
6$6%/' 6%43$6%#0/$ (0/%->"&$3% -% -".%#0/$
5%8+1&$"/"&$3 6$>!")%3, "/'5)%/ 39"0#"&/$) 3%,/%#0/
-"3./04.0/$*%8$%3, /%8 6%(0/"&"#*"8 :"3%&%6$3 "7"4.3
%9-"+3. %3"'$ :"+"#"&0#$ 61?/%1&"&$3 -/13 618",)%)$3
321+.%+0/$ ./%"4.1/$"&$ '$'413 ?%#*" 9%+5/?#$)$,
613%!("+$ -% -%6>#"#$ 0+-% 5%9-"3, 3$+%6-)$#":$ ,$,
2$/$4$', %4 -/1 3%"/'1- ,%/5%)3 70+48$%3 -% ()"#%7"/$
"/' 610#1-+"# -% 3$*6%/$)$' 3!/%7 $3.1/$%-
5%-%$48")%. /151/8 !"3$, &0.1 9:$/%- .%&0 -%-"&0#
'"6"&3 $("+"&3 3%,0'%/ %613%)%# !"/.$#%-. %6
:"6'9)")%:$8 %/.$3.6% 3,%6$-%+ -%$!(1 6146"-"&% -%
6$+$:+"&%8 2$/-%2$/$ -%3)% - 1+%+$*6$ -% 2/$)%.0#$
"/1.$,0#$ ."/$.1/$%. 6$09"-%)%- %6$3%, 6%3, -% 6"/" 0,)"
3,%6*" -%.1)"&0# 9"#1)+0/ 7%#133, /%6-"+$6"
71.1,%6"/% -%A$+"&$' 0')%#')%#"&-%. '"'/$ 5/$6$'
-%7%/0#$ #"-1 8-$#1&-% 5%48"1-% %6 5%0;"/"&"#
,1+./1#3, %/% 691#1- ,%6"/"&$3, %/%6"- 6$3 '%)3 *"61'
!%616%/'0#$ $%/03"&$3%8. "/' 71.15/%7 5151+%3 08&%-
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5%61",$-% ,$-"8, 30# 1-+%8 6106%.% ."623 -% "3
%9%#5%*/-% 4%#$ -%67/'9%#$ 5%$48% -% 8-$#1&-%
9%#9:$ -%6%#0#$(1, /%-5%+ #"-13 "432/"3$% +%6-)$#%-
5%61,$-"&$3 -% -")+$3 <41+-%. 61,#"-, 6%/'#% /%>%8
3$*6%/3 -%"635%)3% "3 ()"#%7"/$. *153 %#&%' "51+%, /16 "3
2%+.16$6% $(1, 3$+%6-)$#":$ ,$ 6%' &0.13 13.%.$3
:"3%+$:+%)$ +%60:")%/$ $9$#"3. '0 !#")%+-"#$
%/.$3."/$06$3 5%617"+$3 '"6%3 `!%/61$-5$+" 616%)%#$~
5%)$')%#$3!$+"&', #"-1 %4 6".$ :$+%5%+$ -% ,"/?1
'%)$307#"&$3% -% 3%*15%-1"&$35%+ $+-$)$-$3
-%-%+%:%0#"&$3 :"68$/"&$3,"+ 615)$961&-%. ")/12$3
3%9#:$ 71.15%617"+$3 -/13 %$)%+*" "/'%- %>61);+-$'
-% ),$'9", 6$%;+$% '0 %/% 6%3 &0.1-, /%8 '&$#$3:$
!%/61%-5$+%. 6%+ 6$2%309%: "1<, -$%9, 6%5/%6 &1#1 -/13
)8-$#1&, 07/1 )$-"1 %/.$ 5%)%,"'1" - '$'413
61&"*/"&0#$ ;%+-% %6$' -% /%>%8 %9#$3 61#1-$+:$ $(1.
%3" /16, 3%,0'%/$ 616%)%#$ #"-13%8 0,)" !%/61-5"+$#$
<41+-% -% %#&%' %6 37"/1:$8 $3 3%,0'%/ &/!($+)%#"
2"/71/6%.$0#1&%3 )"/ :""#")%.
+%60:")%/$, /16"#$8 8"+./%#0/ 1'%9:$ ,"-"#3 6$>6%
%/3"&0# 2%.%/% 3$)/8":$ %>61;+-%, 5%+3%,0'/"&0#
9%*5%36%3 $63%90/"&3, /151/8 ()"#%*" 7"/!"/0#$ -%
()"#%*" 5%&"-0#$ "4321+%.$. &"/#$+"#6% 69%.)/6% <%$+"/
60#"+&/1,6% 2/1)1,%.$0#$ -% 0%>/"3%- 8189%#$
+%60:")%/$ :"3'%)%*% '&$#$30/ 5%617"+%3. “3"43$ 3%1=%91
9"#3%46" 9-"&%" – %3" "/4)% 6$3 71.1 $+3.%#%8$%3, /16"#$8
2$/-%2$/$ %/."7%4."&$3 ,1#"48$% $(1 $+."/+".:$ +%+%9$
3"43 ;%."&$-%+ -% 2/$)%.0#$ "/1.$,0#$ %#&16"&$-%+
6317#$13 39)%-%39)% ,0'9":$ 6%891)/"&"#$ 4%#"&$3% -%
-$%3%9#$3"&$3. <%$+"/ 60#"+&/1,$ 3%,0'%/$ '%)$3 ?$"&$3,
$-"+.0/1&$3 '"6%3 "9"&%, 91#1 6$3$ ,"-"#$
3%')%#')%#1 ."#")$*$$3 -%90/0#$ 3$3."6$3
61+$.1/"&$3 $6$.%8$$' !$'"#$ -% #0/=$ 32"4./$3
:"3%+$:+%) 7"/!"/0# 2%+13 46+$-%. %6 7"/"&3 $("+"&-%
%6"/$,0#$ &0/#"3,$ -% 2$+-%2$ 50-$%+ !#"&:$, 91#1 ->"3
%4 0&/%#1- -$%3%9#$3$ %+ 3%*15%-1"&/$) 3%63%90/:$
6(17$ 4%#"&$ %/$%+ !%/61-5"+$#+$, /16#"&$8
(1)"#5)%/$ %+%*>%0/"&$3 5%/":", 691#1- 3%,0'%/$
3%3$8189#1 "+'0*$%*63 %(1#$#+$ 3%,0'%/$ &$+"&$-%+
%+1+$60/ :$:)"# 39"0#"&3, 3%,0'%/ -",1/%8$"&3 -%
%/%6%31&/$) "/1.$,0# -$*%$+3 3'%)%*1&"+ $+."/+".$3
%3")" %+1+$60/ -% 09$#%) 6317#$1 61696%/"&"#3.
3.%.$3.$,$3 6$9"-)$' $+."/+".$3 5%61("+"&$3 95 2/18"+.3
3!1/"- "/1.$,0#$ 61.$)%8$% :"%-5"+3. "/'+$
0')%#')%#"&"+, 6"1/"+$ ,$, #"-13 ,1+8"78$$35%+
5%+39)%)"&$', 3!1/"- %6 ')%#')%#$3 6130/+"+$ %/$%+.
61!("+$#1&$3% -% "/'7"/1)+"&$3 71+*" 3%,0'%/$ '%)$3
21)+$3 -% -%-5"+$3 30/)$#$, /151/8 ;%+3, $3") %,/?%#0#
-% 3%:$: ."/$.1/$"&3 "9"&%, 3%-%8 3"430%#1&% 30#%8 %/
%/$3 &1#1 %-5$#*". %3"'$ '"6%.$,% (1)"#')$3
6$0>"&"#$ -% -",%-"+.0/$ $(1 -% ->")%+-"#$
/"%&#$.%8$"&$3 6$09"-%)%-, 6%$+8 %3"'%- /;"&%
'%+%6"-/1)" 9"#1)+"&$3 ,/$3.%#0/$ 61/%#0/$
3$8%/$"#$'% -% +".%/$ 3$307'%)$' :"2(/1&$#1&$3
71+*". $3")", /151/8 1,0#.0/% (1,0#.$3.0/$ -%
09$#%)$3 '"6%.$,$' 6,)"'/%- 5%+2$/1&"&0#$ 9"#1)+"&%,
3%-%8 ,"+"' %+5"/$ "/'%-"/' %>$%/"&0# %/.$3.%- /;"&%)
%+-% 6%43$6%#0/%- %/%6%."/$%#0/$, ."#"2%.$0/$ %/.$
(/%8 6%/$+% %&/%61)$;$3 -% ,$-") /%6-"+$6" "/'"0#$
%/.$3.$3 6+$:)+"#1)%+$ $+1)%8$%% '%+%6"-/1)"
9"#1)+"&%:$), 3"430%#1&%3'%+ -%,%):$/"&0#$ +"&$36$"/$
>$% -%61,$-"&0#"&% 6$0>"&"# .1+%- 6$$;+")%.
6$09"-%)%- $6$3%, /16 3"430%#1&$3 ()"#%*" 6?%7/$ -%
0,$-0/"3%- &/0.%#0/$ 3%9""&$' -%.)$/'0#$ 70-$%+$
!#"&$3 )"+$3 %48$1+$*6$ (1.1 6$0#$, <"/6%+ +$;$)
/%6-"+$6" !"#$%, #0)/$3 -1+"*"8 46+$3 0,)" 2/"8"-"+.3.
:"$?#"&% "3 691#1- $6$3 &/%#$%, /16 '%+%6"-/1)"
9"#1)+"&%3, 6$09"-%)%- -% :"-"5%- 213.61-"/+$3.0#$
03%*>)/1 >$%1&$3%, 0@$/3, -%0&/0+-"3 %0'"+.0/$ -%
%/4".$20#$ 3$6&1#1"&$3 -$-$ 9+$3 !$+ -%)$!("&0#
3%6(%/13. 3$6&1#1"&$3 "+$3 5%/":" ,$ "3 '"6%.$,%, /%3%8
3"430%#1&% -% %-%6$%+$3')$3 %3" 06'%)/"3$
')$'$-"+.$7$,%8$% <4)$%, 30# 07/1 %,/?%#0#$,
.%&0$/"&0#$ -% 5%(%#&"&0#$ 5%61-$3, 6".$
'%)$307#"&$3,"+, 2/15/"3$3% -% 5%+%'#"&$3,"+
'%+%6"-/1)" "214$3 3!/%7)$3 6$09"-%)%-.
2010 !#$3 %/.$3."/$06*", /151/8 %-/", "/'-"/'$
3%0,"'"31 $(1 %6"/$,"#"&$3 1'%9$, !%/61-5"+$#$ )$-"1
+%60:")/"&$ ,$ ?%#*" 69$%/0#$, -%6%7$4/"&"#$ -%
"3'".$,0/%- /%7$+$/"&0#$ %>61;+-%. :$#% 2"2$6 419$3
635%)3$ $+3.%#%8$%-43"#$ :"46+% 3%431)$ ?%7"&$3, /16#$3
39)%-%39)% ,0'9""&:$ %-5$#1&/$)$ 9%+:$:"30#$ 4%#"&$
$()+"+ ;%/'0#+$ 431)$3 2/18"3:$, 213.,160+$3.0/$
+13.%#5$$3 6!09%/" %+ 61!("+$# ;)"0# '&$#$30/ 3%613:$
5%61!(1&$#+$. '%)$-%+ -%6%&+")"#$ $(1 6%'$ -%+%9)%,
'$'413 3!1/"- %4 %/%7"/$ "3%46"&1-%' -% /16"#$6"
2/1)$+8$0#$ &$&#$1'",$3 '0 3%->%8 :"61/;"+$#$
046%- 6(17$ -%!"3"&0#"&$3 3$)/8$-%+ $()+"+ %4
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619)"-/$#+$. :"$?#"&% "3 %3"8 $(1, 6%5/%6 %6"/$,"#6%
%/.$3.6% /"%#1&$3 ;)"+"&% :"%+$:+%)%- 61%9"/9%, -% %/%
691#1- 6%'$ /"%#1&$3, %/%6"- 3%"/'1- %/.$3."/$06$3
/"%#0/$ %-5$#1&/$)$ ,1+."43.$3. %6 7"/%-$ ?%7"&$3 -%
69$%/0#$ 0%*/1 $+3.%#%8$$3% -% 3%46$%+1&$3 71+*",
()"#%7"/$ 6%/'#%8 6$3%>"&%- -% :"-%/"&$' %3%.%+%-
5%61$(0/"&1-%, )$-/" ;)"0#"&/$) 5)";)"+"&% 91#6",
/151/8 6?%7/%- ,1+./%3.0#$ -% ,1+7/1+.%8$0#$.
%3"'$)" $1#$ 5%+!(1&$3 $(1 $)"+ /1'$3 )$-"1 `5/%7$.$3
%+%#$*$ 3.0~ - 6$09"-%)%- 3./04.0/0#$ -% "+1&/$)$
-%.)$/'0#1&$3%, $3 ?%#*" 3%3$%61)+1 3%+%9%)$ $(1.
/151/8 2 !#$3 !$+, %6"/$,"#"&$3 $3") ,0/%.1/"&6% #$-$%
6"'$036% -% #1/$ #%*"/6% !%/61%-5$+"3.
4%/)%3#$3 5%/-% %/.$3."/$06$ ,$-") 7 3%5%617"+1
3$)/8":$ $(1 "4321+$/"&0#$ – 5%#"/"% %,%-"6$% 2#03:$,
")/12$3 3%9#:$, 3%69%.)/1 %,%-"6$%:$, 51"'"3 $+3.$.0.:$,
#$."/%.0/$3 60*"06:$, 5%#% 5%#"/"%:$ -% +$0 %/.
5%#"/"%:$. %3")", 5%617"+%*" ;%/'0#$ $(1 /%6-"+$6"
5%"/'$%+"&% "3.1+"'$3 #$'15/%7$0#$ 8"+./$3,
3%&"/?+"'$3, $/#%+-$$3, $3/%"#$3 -% 21#1+"'$3
%/.$3."&$3. !%/61-5"+$#$ $(1 !"#3 71':$ %/.%4.$)$3
6$"/ 61!(1&$#$ 9"#1)+"&$3 /"5$1+%#0/$ )1/,:12$3
)$-"1 -1,06"+.%8$% -% '&$#$3$3 $3.1/$$3 60*"06$3 100
!#$3'%)$3%-6$ 6$?>)+$#$ 2/1"4.$ `,%),%3$"#"&$~.
3%5%617"+1 ."/$.1/$$3 :"3%3)#"#:$ 6%(0/"&"#3 *%*%
&%*"#$3 +%60:")%/$ "/$'6$: *>)%, 6*"" 9)-"&1-%, /151/8
616%)#$3 !%/61-5"+$3 5%6@)$/)%#" :"3%?#"&#1&% – !(#$3
*"-%2$/*" %/",#$#$ 6*$3 39$)"&$ 3%0,"'"31 4%/5%3 46+$-%
%6 &0+"&/$)$ -% '$'413 %/%6%."/$%#0/$ 6%3%#$3%5%+ -%
/151/8 )$-"1 5%613%90#"&$3 "/'%-"/'$ 9"-$,
:"5)%93"+"&-%, /16 +"&$36$"/$ 3%:0%#"&%, ')$' )$-"1
;%+%!"/$8, &0+"&/$)$ 3.$4$"&$3 0&/%#1 -% 6:)"+$"/$
2/1-04.$%. 6%/'%#$%, 8"89#$3% -% !(#$3 %+.$,0/$
3.$4$"&$ %4 ')%#:$3%8"6%- %/ ;%+-%, 6%5/%6 89%-$%, "3
+%60:")%/$ /%>%8 6'%)%/ ,1621+"+."&*" 6$5)$'$'"&-% –
&0+"&%3% -% ."4+1#15$%*" "/'-/10#%-. "3 69%.)%/$
3%4%/')"#13 '%+%6"-/1)" 9"#1)+"&$3 38"+%*", '0 %/
)8-"&$, 2$/)"#%- 5%61;+-% -% %/.$3."/$06$3 ,0/%.1/$3
6%5-% 50/0#$3 3/0#$%- 6%/'"&0#$ 3%"4321*$8$1
:"/;")% -% (0/%->"&% -%$63%90/%.

6"1/"
+%60:")%/$,
"-/1:%"
%3")"
7/%56"+.$3
6"'1-$'
%/$3

!%/61-5"+$#$, /151/8 -/1:$3 "/'$ ,%#'$3 61+%,)"'$.
%6"/$,"#$ 212 %/.$3.$3 =%32"/ =1+3$3 %6"/$,$3 -/1:$-%+
-%!("&0#$ "3 3%5%+$ 0,)" 3%&1#11- "/'9"# -%
3%60-%61- -%-5"+$#%- :"$?#"&% 61$%*/"&1-"3, /151/8
213.61-"/+$*6$3 ')$'/"7#"43$0/1&$3% -%
%6&$)%#"+.0/1&$3 %4.$0/$ 3$6&1#1 – /151/8 ;%/;1,
30/%'$, +$:%+$ -% ')$',6%/$ 3%5%+$ "/'-/10#%-. %3"'$
-%-5"+$#$ 3%5+$3 691#1- "/'$ +%!$#$3 ;)"+"&%, 9%*3
03)%63 /16%+.$,0# 5%+!(1&%3, /16 -/1:%, ()"#%7/$3
6$09"-%)%-, 0+-% >"#%)-"3 -% 6$3$ ,%#'% .%#>"&3 0+-%
$,"'"&-"3. %+ "3 7/%56"+.$ 691#1- %-%6$%+0/$
+13.%#5$%% -/1:$3 5%+)#$#$ -% -%)$!("&0#$ 6>"#)%/"
$3.1/$$3.
-/1:$3 '"6%.$,%3 /%8 :""9"&%, $3 7%4.1&/$)%- 6'#$%+%-
%)3"&-% 5%#% 5%#"/"%:$ !%/61-5"+$# &"/#$+:$ 6891)/"&$
%9%#5%*/-% 4%/')"#$ 69%.)/$3 01.’3$3 2"/31+%#0/
5%617"+%3, /16"#3%8 4%/'0#%- -%%9#1"&$' %3",
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`5%@/$3')$3~ "/4)%. "3 ?$/$'%-%- $(1 3%/,""&*"
:"3/0#"&0#$ +%60:")/"&$3 3"/$%, 3%-%8 8"+./%#0/$
%#&%' /")1#08$0/$, 3%&@1'% -/1:$3 635%)3$ 3$#0".$
$,$'9"&1-%, 91#1 -%+%/;"+$ "4321+%."&$ 39)%-%39)%
%4.$)$3.0/ 3#15%+"&*" -% #1*0+5"&*" 6$+$:+"&"&3
!%/61%-5"+-%. 6%(0/"&"#$ %6 3%/,""&:$ 3%,0'%/ '%)3
9"-%)-%, '$'413 69%.)%/$ 20&#$,$3 3$+-$33 $!)")-%,
/%6-"+%- 50#%9-$#"&$ $()+"+ $3$+$ <06%+0/1&$3% -%
3%6%/'#$%+1&$3%')$3 &/?1#%:$, %+ :"$?#"&% (1)"#5)%/$
21#$.$,0/$ -%?%&0#1&"&$3 !(%/1- ')$'1+ %-%6$%+$3
"5*$3."+8$%#0/ 3%,$'93 %("+"&-%.
'%+%6"-/1)" 9"#1)+"&$3 6-516%/"1&% ->")%+-"#
6317#$1:$ %3"'$% - 69%.)/"&$3 06"."31&%
,1+8"2.0%#$*6$3 &%*$3*" -%(/-+1&$' 0&/%#1-
7$#1317131&3, %+ 0%/"3$, 21#$.$,0/ -",#%6%8$"&3
%,"'"&3.
-%3%+%+$%, /16 ,%.%#15$ %/ %/$3 %>@0/)$#$
4%/'0#"+1)%+$ ."43.$'. "/'$3 69/$), "3 6$%+$:+"&3, /16 $3
5%+,0')+$#$% "4321/.$3%')$3, 6%:$+, /1-"3%8 ;)"+3
*"6193"+"&0# ,1+."43.:$ %3"' 5%617"+%3 07/1 $621/.$3
61.$)%8$% 0+-% %61?/%)"&-"3. 4%/'0# "+%*"
-%6')%#$"/"&"#$ 691#1- 6$3%3%#6"&"# 3$.()"&3 +%9%)3,
6%5/%6 )$+8 $+5#$30/$ %/ $8$3, %3"'$ ,$ &")/$% ')$'
61+%!$#" 69%.)/"&3 :1/$3, )"/%7"/3 5%$5"&3 ;$+"#$
%/.$3.$3 $+56"$ -0%+$3 ,1+8"78$$3 :"3%9"&. 91#1, '0
$6%3%8 5%)$')%#$3!$+"&', /16 '%+%6"-/1)" 9"#1)+"&%:$
+%!%/61"&"&$3 06"."31&%3 "3%@$/1"&% 5*%6,)#")$ 6$3
,1+8"2.0%#0/, 6%/'#%8 /16, #%&$/$+'"&:$ 5%3%/,)")%-,
6%:$+ "3 !$5+$ ->")%+-"#$ 3%4%/')"#13 3$.0%8$$3')$3
691#1->% 61/$5 6$3.$7$8$/"&0# %/."7%4.%- -%/;"&%.
$+56"$ -0%+'%+ "/'%- %3"'$ -"3,/$78$0#$ ."43."&$ %4)3
2%/, &$0+5 0,3, &/03 %#%+3, %/+1 ,1+./"/%33 (%6 %).1/$3
+%60:")/"&$ 691#1->% 0&/%#1- 71.1% %6$3 5%/":"),
#0$=$ ,121#%3, *0/% =$:,%/$%+3 -% 39).
'068%, /151/8 (1)"#')$3 %6 -"7$8$.3 6%$+8 %)3"&-%
'%+6-")$ '"1/$0#$ 2/15/%6%-3"3$%, /16"#$8 6'"# ->"3
5%3.%+3 91#6". %6="/%- "3 $(1 4-5 14.16&"/3 5%6%/'0#$
'%+%6"-/1)" 9"#1)+"&$3 3%"/'%:1/$31 3$621*$06$,
/16"#$8 3%4%/')"#13 ,0#.0/$3% -% ?"5#'% -%8)$3
3%6$+$3./1:$ -% 3%4%/')"#13 51"'"3 $+3.$.0.:$
5%$6%/'% +$+1 @1>1:)$#$3 ,0/%.1/1&$'.
14 5%6163)#"#$, /16"#'% :1/$3 $()+"+ :)"$8%/$$3
,0+3&$0#"."+$3 6'%)%/$ /"-%4.1/$ ,#%0-$% $1#"3$,
&"#5$"#$ ,0/%.1/$ -% ,/$.$,13$ &%/&%/%
)%+-"/#$+-"+$, $3/%"#$3 -$5$.%#0/$ 9"#1)+"&$3
8"+./$3 -$/"4.1/$ $"# -"+1+$ -% 39). 6$61$9$#%)-+"+
$3"' 3%,$'9"&3, /151/$8%%: /%6-"+%- 3@$/-"&% &$"+%#"
'&$#$33; 3%"/'%:1/$31 5%617"+$3 6+$:)+"#1&% %/. 38"+$3
5%+)$'%/"&$3% -% $+."/+%8$1+%#$*%8$$3')$3 -% 39)%-%39)%
.$2$3 $+$8$%.$)"&$3 /1#$ 3%9"#1)+"&1 3$)/8"&$3
;%61(%#$&"&$3 2/18"3:$.
%/.$3."/$06$3 !#")%+-"# 5%61-7"+%*" %3")" 3%0,"'"31
$(1 %#$6 /$A$+%:)$#$3, $#$,1 *%0.%:)$#$3
(%/.$3."/$06$3 -$/"4.1/$), %#$ &/%6)"#$3, #")%+
@1>1:)$#$3 +%60:")/"&$. *15$"/'$ "4321+%.$
%-/$+-"#$ $(1 -% -%6')%#$"/"&#$3')$3 ,%/5%-
8+1&$#$. '0 %3"' $3.1/$0# %32"4.3 616%)%#:$8
5%$')%#$3!$+"&"+ ,0/%.1/"&$, ,%/5$ $4+"&%, '0 %4 0%9#"3$
4%/'0#$ 69%.)/1&$-%+ /16"#$6" 2/15/%6$'
!%/61-5"+$#$ $4+"&% %&3./%48$1+$3.'% 2$/)"#$ =507$
$3") $#$,1 *%0.%:)$#$3, 5"#% *%0.%:)$#$3, 5$%
"?5)"/%?$3, #0,% #%3%/"$:)$#$3, 5$% 65%#1&#$:)$#$3 -%,
/% '46% 0+-%, %#"43%+-/" &%+?"#%?$3 :"6%-5"+#1&$'.
%3"'$ 2/15/%60#$ /"2/"*"+.%8$"&$, *"6193"+"&0#$
-$3,03$"&$3 5%7%/'1"&%3'%+ -% &"@-0/$ %./$&0.$,$3
5%*/-%3'%+ "/'%-, 691#1- 61"96%/"&1-% 3%4%/')"#13
'%+%6"-/1)" 9"#1)+"&$3 ,1+."43.$3 5%6-$-/"&%3 -%
-%9)"!%3, 6$3 -%%9#1"&%3 7%/'1 3%*15%-1"&%3'%+ -%
8%#,"0#$, 9:$/%- 5%+*" -%/;"+$#$ %+ "/'6%+"'$35%+
/%-$,%#0/%- 5%+39)%)"&0#$ 69%.)/"&$3% '0 3%69%.)/1
3,1#"&$3 %08$#"&"# ,#%3$7$,%8$%3% -% 4/1+1#15$0/
-$3,0/3"&3 616%)%#$ 3%5%+6%+%'#"&#1, 3%%/4$)1 -%
3%6"8+$"/1 6$*+"&$3 5%3%$1#"&#%-.
 
8,!&.)-/!14!% !,*-1
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21".$ -%

A0/+%#$3.$ 2%%.% +%8)#$:)$#$ -$-$ 9%+$%, 8+1&$#$%
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